A .'7 MijeLuosutt XoaamHr ,,EPCH 3anucHuk ca XXIV |bpoj: CA-21-04/19
AP\ MI1 a.A. Tpeburbe BaHpeAHe cjeaHuue |Aatym: 22.03.2019. roanHe
\T"TW/ 3M , XuapoeAekTpaHe Ha APUHN" CKynwituHe
-’ a.A.Buiuerpaa AaKUMOHAPa

3anMcHUK ca XXIV BAHPEAHOr 3acjeaarsa CKynLUTMHE aKUuMoHapa MijeLuosuror
XOAanHra ,EPC* MM a.A. TpeBurbe - 31 ,XMAPOEASKTPAHE HA APUHUY Q.A. BuLuerpaa,
OAPXQAHOT AGHA, 22. mapTta 2019. roAMHe Y NPOCTOPUIAMA MieLLIOBUTOr XOAAMHI ,EPCH
MIT a.A. Tpeburbe - 31  XuapoerektpaHe Ha ApuHU® Q.A. Buwierpaa, AHApuhrpaa, ca
novyetkom y 12,00 Yacosa.

lNpeAcjeaHuK HOA3OpPHOr oABopPa, Maja AHTUR, je oTBopUAQ CjeAHMLLY, NO3APOBUAC
CBE MPUCYTHE U MOXEeseAd ycnjellaH paa XXIV BOHPEAHOr 3QCjeAQrQ CKYMLLTUHE
OKLMOHAPA. TakoNe, UCTAKAA je Aa je XXIV BaHPEeAHA CjeAHMLA CKyMLUTUHE QKUMOHOPA
CO3BAHO OAAYKOM HOA3OPHOT oaAbopa Apywitea, 6p0j: HO-07-05/19 oa 06.03.2019. roauHe
1 AQ je OTAQC O CA3UBARLY OBJOBAEH Y AHEBHMM AUCTOBMAAG ,,TACIC Cpncke" u ,HesasncHe
HoBMHE" AaHa 07. mapta 2019. roanHe, Kao HG BEG CTPAHULM BaraAyyike 6epse 1 Ha Beh
CTPAHMUM APYLUTBQ, T€ AQ je npubaBreH M3BjeLTaj LieHTpaAHor PEMCTPA XAPTUA OA
BPMJEAHOCTM Q.A. BAra AyKA U KU OKUMOHAPA CA CTAHEM HA AQH 12.03.2019. roamHe,
KOj1 je APYLUTBY AOCTOBASEH Y EASKTPOHCKOM OBAMKY Y3 MPONPATHM QKT 6p0j:01-3873/19
oA 13.03.2019. roamHe.

Ha XXIV BOHPEAHY CjeAHULLY CKYMLUTMHE OKLMOHAPA CY MO3BAHU CBU QKLLMOHAPM
KOj MmQjy akLmje y ApyLuTsy.

MpPeACjeAHUK HOA3OPHOT OABOPA je KOHCTATOBOAQ AQ XXIV BAHPEAHO] CjeAHULM
CKynLITMHE QKLIMOHAPA MPUCYCTBYJy YAQHOBM yripase ApyLitea, ampektop lMpeayzeha
Heaenko [lepuiunh, BPLUMAGLL AYKHOCTU M3BPLLUHOM AMPEKTOPA 30 TEXHWMYKE MOCAOBE
Tomucaas Monoeun, M3BPLLHK AMPEKTOP 3a MHBECTULIUE U pa3Boj Muae Mepun, U3BPLLHK
AMDEKTOP 30 OPraHU3AUMOHO-MPABHE MOCAOBE AHQ BOXMA U U3BPLLHM AMpEKTOp 3a
EKOHOMCKO-(PUHAHCHICKE  NOCAOBE  BumaHa  Makcumosnh.  CjeaHMLM, Takohe,
npucycTeyjy pykosoamAal, CayxGe 30 payyHOBOACTBO Bacuauje lurosuh, NMPEACjeAHVK
CUHAMKOAHE OpraHusaumje lopaH Bacumesuh, 30MJEHMK MPEACIEAHUKO HOA3OPHOr
oabopa Apyuitea, Ceetmcaas KoBAYeBMA, YAQH HOA3OPHO! oabopa ApyLutea, Aobpucas
Muanrkosuh, npeacjearnk OaBopa 3e pesusuiy ApyLUTBA Paaomup Tabakosuh
NPEACTABHUK ,,KPUCTOA MHBECT" a.A. Bara Ayka FfopaH KAMHLOB.

Ha oCcHOBY NPMABA 1 NUCAHMX MU3JALLIFEHA O TAQCAHY HA CJEAHMLM CY MPUCYTHM,
OAHOCHO MPEACTABAEHM CreASRN AKLIMOHAPM:

o Tomucaas lonosmh u3 Buluerpaaa, JMBI: 2105967790021, Opoj akuuja 50482 man
0.011422 % y4eLwuha y YKyrnHOM KQMUTAAY,

e [AgaaHaL, BAGAMMUMD 13 Buwierpaaa, JMBT: 0506978133666, 6poj akumja 152 man
0.000034 % y4ellha y yKymHOM KQMUTAAY,

e Paana Hukoauh w3 Buwierpaaa, JMBI: 2106964133654, Opoj akuuja 10127 mam
0.002291 % y4eLuha y yKYMHOM KAMUTAAY,

e AoGpucas MwuamHkoBuh 13 Pyaor, JMBI: 0206958133100, Bpoj akuuia 151 uan
0.000034% yyeLiha y yKynHOM KArMTaAy 1

e Casuh AejaH 13 beorpaaa, JMBI: 0308972710304, Bpoj akumja 10000 mam 0,002263 %
yqelwna y yKyrHOM KAruTaay.

OsHaoka: XEA-20 Hzparse 6poj: 03




m MjeLuosutii XoAAuHr ,,EPCH 3anucHuk ca XXIV |Bpoj: CA-21-04/19
LA\ MTT a.A. Tpeburbe BAHPEeAHe cjeaHuue |AaTym: 22.03.2019. roanHe
\-&“wm Y 3 . XnapoeaektpaHe Ha ApuHm" CKynwTHHe

> o.A.Buuerpaa AKUUOHAPA

e MX ,EPC" MM a.A. Tpebure, PoHA 30 pectutyumy PC a.a. barsa AyKQ, QKT OA
21.03.2019. roamHe, 6poj akumja 309370469 vau 70,000396 % yjewha y YyKynHom
KQMUTOAY,

e  Ayndp ,Kpmctaa uHsect” a.a. bara Ayka — Omudd , Future fund®, koje 3actyna Fopan
KAnHUOB, JMBI:2004983100042, no nyHomohu 6poj:16/19 oa 19.03.2019. roamHe,
Opoj akumja 22292173 uam 5,043988 % y4eLha y yKYMHOM KAMUTaAY,

* Ayndp ,Kpucraa mHeect” a.a. Barba Ayka - Omudp ,,Maximus fund®, Koje 3acTtyna
fopaH KauHuos, JMBI:2004983100042, no nyHOMohM 6poj:15/19 oa 19.03.2019.
roavHe, 6poj akuuja 839075 1an 0,189855 % yuellha y yKynHOM KAMUTOAY,

e Ayndp ,Kpuctaa mHeecT” a.a. bara Ayka — Oaundp ,,Opportunity fund“, koje 3acryna
fopaH KAuHLOB, JMBI:2004983100042, no nyHomohu 6poj:14/19 oa 19.03.2019.
roamHe, 6poj akumja 14614425 nan 3,306765 % y4elLiRd y yKyMHOM KQMUTAAY,

e Ayndp ,MHBecT Hosa" a.A. BujermmHa - Omudcb,MHBECT HOBA® aQ.A. bujerunHa, akr
Bp0j:348/2019 oa 21.03.2019. roanHe, 6poj akumja 7983610 vam 1,806429 % yyewha y
YKYMHOM KQMUTAAY,

° Aynd ,MHeecCT HOBA" Q.A. BUjermHa - 3UP |, VHUOMHBECT doHA" a.A. BujesuHa, akT
6p0j:349/2019 oA 22.03.2019. roauHe, 6poj akumja 24511 mam 0,005546 % ysewwha y
YKYMHOM KQMUTOAY,

o AYUP ,EypomHBECTMEHT choHA" a.A. Bara Ayka - Oaudp EypounHBECTMEHT GOOHA,
akT 6poj: 1-01-65/19 oa 18.03.2019. roauHe, 6poj akumja 11228880 mam 2,540727 %
y4eLUNa y YKYNMHOM KQMUTAAY,

o AYU®P ,lMoaapa mHeeCT" A.A. - ,, JAXOPUHA KOUH" Q.A., OKT Bp0j:131/19 oa 19.03.2019.
roaviHe, 6poj akumrja 6277446 nan 1,420380 % yyeLLha y YKYNHOM KQrMTAAY,

e Ayud ,Moaapa uHBecT a.A. bama Ayka - Oamndp ,Adriatic Balanced®, akr
6p0j:131/19 oa 19.03.2019. roamHe, 6poj akumja 4568681 mam 1,033743% ysewha y
YKYMHOM KAMUTAAY,

o AYU®P ,lMNoacpa umHeecT* a.A — Omudd ,MIPUBPEAHUK MHBECT" Q.A. BAMO Ayka vy
npeobAukosarky, akt 6poj:131/19 oa 19.03.2019. roauHe, 6poj akumja 83584 mau
0,018912 % y4eLuha y yKynHOM KQnUTAAY,

e Ayudp ,Menagement Solutions* A.0.0. bara Ayka - Oandd ,,bopc UHBeCT hoHA" a.A.
bara Ayka, akt 6poj: MC-2-102/19 oa 19.03.2019. roamHe, O6poj akumja 555825 man
0,125765 % y4ewiha y yKyrnHom Kanutaay,

s  Aynd ,Menagement Solutions" A.0.0. bara Ayka - Oando ,,[Mpodbut nayc* a.a. barsa
Ayka, okt 6poj; MC-2-102/19 oa 19.03.2019. roavHe, 6pOj akuuja 2893861 wmau
0.,654786 % y4eLLNa y YKYMHOM KAMUTAAY,

e Ayud ,Menagement Solutions” A.0.0. bara Ayka - Oaudp ,,BUB choHA" a.A. Barsa
AyKa, OKT 6poj: MC-2-102/19 oa 19.03.2019. roanHe, Opoj akuuja 136616 mam 0,030912
% y4eLna y YKYNHOM KAMUTAAY,

e Ayudp ,Menagement Solutions" A.0.0. Bara Ayka - Omudp ,,BB cboHA® a.A. bara
AyKka, akT 6poj: MC-2-102/19 oa 19.03.2019. roamHe, Bpoj akumja 19896 mamn 0,004502
% y4elwha y yKyrnHOM Kanuraay,

OsHaka: XEA-20 M3aare 6poj: 03
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f 301, XMAPOESAEKTPAHE HO APUHMK® CxynwituHe
a.A.Buuerpaa AKUMOHAPa

¢ Aynd ,Menagement Solutions" A.0.0. Bara Ayka - Oaud ,, AKTMBA MHBECT dooHA"
Q.A. bama Ayka, okt 6poj: MC-2-102/19 oa 19.03.2019. roamHe, 6poj akumja 3714277
1An 0,840419 % yyellha y yKYNMHOM KQMMTAAY,

* Ayndd ,Menagement Solutions* A.0.0. Bara Ayka - OMUD ,,BAAKGH MHBECTMEHT
PoHA" a.A. Bara Ayka, akt 6poj: MC-2-102/19 oa 19.03.2019. roAuHe, 6poj akumja
54666 1A 0,012369 % y4eling Y yKYNHOM KAMUTAAY,

e [IPE® ,ApyLUTBO 3Q YyNpaBAQHKE MEH3MICKMM PE3epPBHMM DoHAOM PC* a.a. Barsa
Ayka, akT 6poj: 01-79/19 oa 21.03.2019. roamHe, 6poj akumja 44386314 man 10,043148
7 yselRa y yKYNHOM KQrUTAAY,

o 3UP ,PopTyHO POHA" A.A. LLasuH, akr 6poj:12-02-77/19 oa 18.03.2019. roauHe, Bpoj
akumja 1150620 nan 0,260348 % y4eliha y yKynmHOM KAMMUTAAY,

e Oucp CME BX EQUITY Mocrtap, akt 6poj:12-02-77/19 oa 18.03.2019. roamHe, Bpoj
QKLM|a 64932 1Aan 0,014692 % yueLlLha y yKYMHOM KOMMUTAAY.

Y CBOM NUCAHOM rAacaryy, ,,CME UHBecT" A.0.0. MocTtap je AocTaBuo npujasy 3a
CYAJEAOBAME Y POAY U OAAYMMBAMY HA CKYNWTUHU APYLUTBA KOJOM j€ OBAQLUTEH AQ
30CTYNA # YNpaBAa AKUMAMA Creashix doHAOBA: 3UP ,, PopTyHA OOHA" A.A. LLauH u
Oudp CME BX EQUITY MocTap.

Tayka 1.
N360p npeacjearuka XXIV BAOHPEAHOr 3aCjeAQHA CKYNLUTHHE aKunoHapa

MpeacjeaHrk Haa3opHOr oaBopa Maja AHTUR j& HOKOH HUBEAEHOr CaOoNLUTEeHA
OTBOPMAQ CjEAHMLLY CKYNLLTMHE OKLMOHAPA U MPEAAOXMAQ AQ CE 30 npeacjeaHnka XXIV
BAHDEAHOT 3ACjeAQHQ CKYMLUTUHE OKUMOHAPQ MmeHyje TomucAas Monosuh.

M3BPLLIHM AMPEKTOP 30 OPraHM3ALMOHO NPABHE MNOCAOBE, AHA BOXMA, je Haseaa aa je
AejoH Casuh QKUMOHAP - GOM3MHKO AMLLE Y CBOM MUCTHOM M3jOLLIFLABARLY MO OBOj TAYKM
AHEBHOTI peaa raacao ,,[MPOTUB.

HOKOH LUTO j& MPEeAC|eAHMK HOA3OPHOr 0ABOPA OBJACHMAG HAYMH FAQCAHA
GKLMOHORA KOji CY C€& M3JALLIBABAAM MUCTHUM MYTEM U MPUCYTHU AKLIMOHAPMU AMYHO, 3G
FHEeH NPUJEAAOT AKLIMOHAPU CY TAQCAAM HA CreAeh HAYMH:

3A AKUMOHAPU bpoj axuuja

Aacarse NucaHum MX ,EPC" = MM a.A. Toeburbe 287.272.703 - 65,000396 %

nyTem

['AQcare MMcaHmm PoHA 3a pectutyumjy PC a.a. 22.097.766 - 5,000000 %

nyTem barsa Avka

Mo nyHoMORHMKY Ayndd ,,Kpructaa mHsecT” a.A. 22.292.173 - 5,043988 %
barba Ayka - Omudb ,Future fund"

o nyHoMONMHMKY Ayndp , Kpuctaa nHsect” a.A. 14.614.425 - 3,306765 %
Barba Ayka - Oaudp ,Opportunity
fund"

OsHaka: XEA-20

saare 6poj: 03




Mjewosutt XoaamHr ,EPC*
MIT a.A. Toeburse

" a.A.Bulerpaa

g 311  XMAPOEAEKTPAHE HO APUHK"

3anucHuk ca XXIV
BOHPEAHEe CjeAHULe
CkynwTuHe
AKUMOHApPA

bpoj: CA-21-04/19

Aarym: 22.03.2019. roamHe

[AQCOHE MMCOHMM
nytem

Ayndd ,EypouHBECTMEHT" CLA.
barsa Ayka -Oaundd
EypouHBEeCTMEHT ChoHA

11.228.880 - 2,540727 %

fAQCare MMCaHUM

Ayndb ,,lToAapa uHeecT" a.a.

6.277 446 -1,420380 %

nyTem barba Ayka - JaxopuHa Kour'™ d.A.

FAQCarse MUCOHUM Oaundp ,,AKTUBC MHBECT COOHA" 3.714.277 - 0,840419 %
nyTem a.A. bama Ayka

FAQCarbe NMMCaHUM Oaundp ,,bopc MHBecCT choHA" A.A. 555.825~0,125765 %
nyTem barba Ayka

FACCArbe MUMCAHKMM 3UP ,, PopTryHa DoHA" A.A. LLazuH 1.150.620 - 0,260348 %
nyTem

FAacare MMCaHum Oandp ,,.BUB cooHA" a.A. Barba 136.616 - 0,030912 %
nyTem Ayka

[ACCOrE MUCAHUA Omnd ,MpMBPEAHMK MHBECT" QLA. 83.584-0,018912 %
ryTem barsa Ayka

FAQCare NMMCAaHUM OUNP CME BX EQUITY MocTap 64.932-0,014692 %
nyTem

FAaCarEe NUCAHUM OMUd ,,bAAKGH MHBECTMEHT 54.666 - 0,012369 %
nyTem dooHA" a.A. Barba Ayka

FACcarse NUCAHUAM 3UP ,,YHUOUHBECT COOHA" d.A. 24.511-0,005546 %
ryTem BujeruHa

FAQCOHEe MUCAHUM +1PEP" a.A. Barba Ayka 44.386.314-10,043168 %
nyTem

AQCAHE MUCOHUM Omunch,, MHBECT HOBQ" QLA. 7.983.610-1,806429 %
nyTem bujersmHa

[AQcCOHe MUMCAHuMM Ayndp ,,[Tloaapa vHseCT" O.A. 4.568.681-1,033743 %
nyTem barsa Ayka - Oaundp , Adriatic

Balanced"

FAQCarE MUCAHWAM
NyTEM

Oawudp ,Mpodour nayc" a.a. barsa
Ayka

2.893.861 -0,654786 %

Mo nyHoOMORHUKY

Aymdd ,Kprctaa nHeecT" a.A.
Barsa Ayka - Omudp ,Maximus
fund"

839.075-0,189855 %

FACCarse NUMCAHUM

Omudb ,,BB choHA'" a.A. Barba

19.896 —0,004502 %

nyTem Ayka

Mpucyrax Tommcaas Norosuh 50.482-0,011422 %
MNpucytar BAaammup FAaaaHaL, 152 -0,000034 %
MpucyTaH Paaniua Hukoauh 10.127 - 0,002291%
MpucyTaH Aobprcas MuAMHKosKA 151 - 0,000034 %

YKYNHDO

430.320.773 - 99,997676%

MNPOTUB

FAQCOHE NMMCAHUM

AejaH Casuh

nyrem

10.000 - 0,002263 %

YKYnNHZO

10.000 - 0,002324 %

O3Haka: XEA-20

N3aare 6poj: 03




Mijewuosutn XoAamHr ,,EPC* 3anucHuk ca XXIV [bpoj: CA-21-04/19

MM a.A. Tpeburbe BOHPEAHe cjeAHuue |[Aatym: 22.03.2019. roanHe

3 ,XnApoeAeKTpaHe Ha ApuHu' CKynuwiTuHe
a.A.Buluerpaa AKUMOHapPd

YIAPXKAHUX - 0,000000 %

MpeacjeaHuk Haa3opHOr oAbopa KOHCTATOBAAQ je Aa je Tomucaas [lonosuh,
MArMCTap TEeXHUHKMX HAYKa, u3abpaH 3a npeacjeaHuka XXIV saHpeaHoOr 3acjeasarsa
CKYNWTHHE aKUMOHAPA BeRMHOM rAAQCOBA MNPHUCYTHMX, OAHOCHO MNPEeACTABAEHUX
aKLMOHApPA.

Tommucaas lMNonosuh je npeys3eo NPEeACIeAOBAHE CjeAHULIOM. 30aXBAAMO CE€ HA
YKO3OHOM TMOBjEPEbY U Y CKAGAY CO YAQHOM 279. 30KOHA O MPUBPEAHUM APYLLITBUMO
MMEHOBAO j& KOMUCHU]Y 30 TAQCOHE, 3AMMCHUYAPA 1 ABQ OBJEPUBAYA 3AMUCHUKA.

U360p komucHje 3a 6pojare raacosa

MpeacjeaHnk XXIV BAHPEAHOr 3ACjeAQHA CKYMWTMHE CKUMOHAPA je npeys3eo
NPEACICEACBAHE CJEAHMLOM U HOKOH YBOAHOI M3AQIaMQ, O Y CKAGAY CQ YAQHOM 279.
30KOHO O MPMBPEAHMM APYLLITBMMQ, MMEHOBAO j& KOMMUCHY 3Q TAACOHEe Y Creashem
cacraey:

1. Pyxuua Wnmumh, npeacjeaHuk,
2. Cphar AUkuh, YAQH U
3. Hemara Bacuh, YAaH.

U360p 3anucHU4apPa U ABQ OBjepUBAYA 3QNMUCHUKA

MpeacjeAHrK XXIV BAQHPEAHOT 3aCjeAQHa CKYNWTUMHE OKLMOHAPA 3a 3AnmMcHMYapa
ie nmeHosao Mapujy LLnmLumh, a 3a osjepuBaYe 3QNUCHUKA BAaaumumpa FAGAQHLA U
Paauniy Hukoamha.

Taska 2.
Pasmarpare 1 yceajare ussjelutaja komucuje 3a 6pojarse raacosa

Komumcuja 3a raacame je KOHCTATOBAAQ Ad je obe3sbjeheH m3sjelutaj LleHTpaAHor
pemmcTpa xapTtmja OA BPUEAHOCTM Ha AaH 12.03.2019. roamHe, Tj. AECEeTM AQH MNpuje AQHA
oapxasara XXIV BAHPEAHOr 3aCjeAQHA CKYTMLLUTUHE AKLMOHAPA.

Komucuja 3a raacare je NoOAHUEAQ U3BJeLLTAj Y KOME je KOHCTATOBAHO Ad je XXIV
BAHPEAHOM 3ACjEAQrY CKYMLUTMHE AKUMOHAPA APYLUTBA OA YKYNHO 2.043 akuMoHAPJ,
KOjM PACMOACXKY CA YKYMNHO YNUCOHWUX 441.955312 aKUMjO, OAHOCHO TAQCOBQ,
MPUCYCTBOBAAO AMMHO MAM MNPEKO AOCTABAESHUX MUCMEHUX M3JALLFABARG MO TAYKAMA
AHEBHOI PEAQ, 25 (ABOAECETNEeT) AMLIO KOja PAcCnoAaXy ca ykynHo 430.330.773 akuuja,
OAHOCHO rAQCOBQ, LUTO NPEACTABAA 97,369748 % OA yKyrnHOr 6p0ja akUMOHAPA.

Os3Haka: XEA-20 Usaarse 6poj: 03




MjeLuoButii XoAAMHr ,EPCY
MI1 a.A. Tpeburbe

) 3l , XnapoeaekTpaHe Ha ApuHu®

3anuMcHuK ca XXIV

Bpoj: CA-21-04/19

BOHPEAHE CjeAHULE

Aarym: 22.03.2019. roamHe

CkynuwtuHe

/4
¥ a.A.Buerpaoa

aKUMOHApA

MpaBo yyewha u NpaBO TAACA HA XXIV BOHPEAHOM 3QCjeAQrbY CKYMLUTMHE
OKUMOHAPA OCTBAPMAM CY AKUMOHAPU, MPCBHA AULLO:

AKLLUOHAPHU Bpoj akuuja
1.  |fAacame NUCaHUmM MX ,EPC" = MIN a.a. Tpeburse 287.272.703 - 65,000394 %
nyrem
2. [faccarse mucannm  [PoHA 3a pectutyumjy PC a.a. Barsa 22.097.766 — 5,000000 %
nyTem Ayka
3. [|Mo nyHomoRHMKY Aynch ,,Kpmctoa uHeecT" a.A. bama 22.292.173 - 5,043988 %
Ayka - Omudp ,,Future fund”
4, [o nyHOMONHMKY Aynd ,,KprcTaa nHeecT" a.A. bama 14.614.425 - 3,306765 %
Ayka - Oaudb ,Opportunity fund*
5. |Taacarse nucaHum  [Ayudd ,EypouHeBectmeHT" a.A. 11.228.880 - 2,540727 %
nyrem Barba Ayka ~Oaundo EypouHBECTMEHT
dOOHA
6. [Thacarbe nucaHum  [Aymdb Moaapa mHsecT” a.a. bara 6.277 446 -1,420380 %
nyTem Ayka - JaxopuHa KouH" a.A.
7. [fracarbe MMcaHm  [Oaundd ,,AKTMBA MHBECT COOHA" Q.A. 3.714.277 -0,840419 %
NYTEM bama Ayka
8. [[Aacarse nUcCaHmm Oaudp ,,bopc UHsecT ooHA" a.A. 555.825-0,125765%
nyTem bara Ayka
9. [Thacame nucaHmm  [3UP ,, PopryHa dooHA™ A.A. Lia3uH 1.150.620 - 0,260348 %
nyTem
10. [Faccarse nucanum  |Oandd ,,BUB dooHA™ a.A. Barsa Ayka 136.616 - 0,030912 %
nyTeEM
11. |FTaacarse nucaHum  |Omudd ,MpuBpeAHUK MHBECT" a.A. 83.584-0,018912 %
nyTem bara Ayka
12. [Faacare nncanum  |OUP CME BX EQUITY Moctap 64.932-0,014692 %
nyTem
13. |FAacarse nmcarHum | OMUED ,,BAAKQH UHBECTMEHT COOHA" 54.666 -0,012369 %
nyTem a.A. barsa Ayka
14. |FAaccamse nucarm  |3UP | YHUOUHBECT OOHA™ A.A. 24.511-0,005546 %
nyrem BujeruHa
15. [Taacarse nucarHum |, MTPEP" a.A. Barba Ayka 44.386.314-10,043168 %
nyTem
16. |[[Aacare nucaHim | Omudd, MHBECT HOBG™ aL.A. BujermHa 7.983.610 - 1,806429 %
yTEM
17. |FAacarse tmcaHum  |Aymdd ,[loaapa nHeecT” a.A. barsa 4.568.681-1,033743 %
nyTeM Ayka - Oaundp , Adriatic Balanced"
18. |fAacarse nucaHum  |Oamdd ,Mpodout nayc” a.A. bara 2.893.861 ~0,654786 %
nyTem AyKa
19.  |Mo nyHOMORHKKY Ayndd ,KpucTtaa uHeect" a.A. barsa 839.075-0,189855 %
Ayka - Omudch ,,Maximus fund*
20. [FAQCOHE MMCAHUAM Omundp ,,Bb dooHa™ a.A. Barsa Ayka 19.896 - 0,004502 %
nyTem
Y KY N H O-npaeHa amua 430.259.861 - 97,353702 %

OsHaka: XEA-20

U3aare 6poj: 03




bl MijeLuosuti XOAAMHT ,,EPCH 3anuchuk ca XXIV |[Bpoj: CA-21-04/19
AN\ M[1 a.A. Tpebube BAHpPeAHe cjeAHuue |Aarym: 22.03.2019. roavHe
m 30, XMAPOeAEKTPaHE HO ApyHMW" CKynwTHHe
- a.A.Buwerpoa aKuMoHapa

McnpeA aKuMOHAPA M3 pPeAd rPARaHA NPUCTYMMAG Cy 5 (neT) auua Koja cy

BAGCHMUM, OAHOCHO 3acTynHuLLm 70.912 akumja, oaHocHO 0,016045 %.

Hanpujea HOBEAEHM QKLIMOHAPU CY MAEHTUCDMKOBAHM OA CTPAHE KOMMCH|E 3a

FAQCARE Yy MOrASAY AULIA, KAO U Y MOTA€AY NMPABA KOjJA MM Npunaadjy. HakoH Tora je
KOMMCH|O KOHCTATOBOAG M MOTBPAMAC AQ je HA XXIV BOHpDEAHOM 30CjeAdrby CKYMnLUTUHE
aKuMoHapa Mjewosuror xoaamHra ,EPC* MI a.a. Tpeburbe - 31 ,XMAPOESAEKTPOHE HA
ApuHH® Q.A. BULLErPOA NPUCTYNMO, OAHOCHO NPEACTOBASEH AOBOACH 6poj akumMoHapa
KOjU MMQjy BMLLIE OA MOAOBUHE OA YKYNHOr Bpoja raacosa.

M3BPLLIHK AMPEKTOP 30 OPIaOHU3ALMOHO NPABHE NOCAOBE, AHA Boxuh, je HaseAd AQ

je AejaH Casul QKUMOHAP, COUBMYKO AMLLE, Y CBOM MUCAHOM M3jOLLFOBAHY NO OBOj TAYKM
AHEBHOr peAd raacao ,[TIPOTUB".

HakoH noAHOLWEHa M3BjeLLTaja KOMUCHE 3Q TAQCAHE MCTU j& AQT HA FAJCAHE 30

KOju Ce U3JACHUAO Ca Creaehnm BPOojem rAaCOBA, OAHOCHO NPOLLEHATA:

3A AKLMOHAPU Bpoj akuuja
FAQCaHEe NMUCAHKMM MX EPC" — M a.a. Tpeburse 287.272.703 - 65,000396 %
nyTem
IAQCOHe MMCAHUMM PoHA 30 pectutyuujy PC a.A. 22.097.766 - 5,000000 %
nyTem bara Ayka

Mo NyHOMORHUKY

Aynd ,,KPUCTOA MHBECT" LA,
Barsa Ayka - Omudh , Future fund®

22.292.173 - 5,043988 %

Mo nyHoMmoRHWKy

Aynco . KprcTaa mHeecT" a.A.
bara Ayka - Oamdd ,,Opportunity
fund"

14.614.425 - 3,306765 %

AQCAHE MUCAHUM
nyTem

Ayndb |, EypouHeecTmeHT" a.A.
barsa Ayka -Oamndp
EYDOUMHBECTMEHT CDOHA,

11.228.880 - 2,540727 %

FAQcare ncaHmm

Ayudd ,,MMorapa mHBECT" OLA.

6.277.446 -1,420380 %

nyTem barba Ayka - JaxopuHa KouH" a.a.

FAQcarse MMCaHUA Oaundd ,,AKTVBA MHBECT GOOHA" 3.714.277 - 0,840419 %
nyTem a.A. barba Ayka

FAQcarse MMCAHUA Oaundb ,bopc NHeeCT choHA™ a.A. 555.825-0,125765 %
nyTem barba Ayka

__|oytem.

[AGCOrE MUMCAHUAA

NP, PopTyHA POHA™ A.A. LLa3mH

1.150.620 - 0,260348 %

[AQcare NMcaHum

Oawndb ,,BUB dooHA" a.a. Barsa

136.616-0,030912 %

nyTem AyKa

FAQcarse NUCaHMA Omud ,,MprBPEAHUK MHBECT" A.A. 83.584-0,0189212 %
MyTeM barsa Ayka

FAacare MMCaHmm OUP CME BX EQUITY MocTap 64.932 -0,014692 %
nyTeEM

FAacarse MMcaHumm

nytem

OMUD ,,BAAKOH UHBECTMEHT
doHA" a.A. Barsa Ayka

54.666 -0,01236%9 %

O3Haka: XEA-20

N3aarse 6poj: 03




Mjewosut Xoaamnr ,,EPC* 3anucHuk ca XXIV |Bpoj: CA-21-04/19

MIT a.A. Tpeburbe BAHpeAHe cjeAHuLe [AaTym: 22.03.2019. roamHe
g 311 ., XnapoeAekTpaHe Ha ApHHU" CkynwTuHe
B a.A.Buwerpoa AKUKHOHAapGa
FAQCarbe MMCaHUm 3UP ,,YHUOUHBECT COOHA" OLA. 24.511 -0,005546 %
nyTem BujersmHa
F'hnacaree nucaHmm WMPEP" a.a. Barsa Ayka 44.386.314 - 10,043168 %
nyTem
FAacarse nMcaHmm Omuap,, MHBeCT HoBa" Q.A. 7.983.610 - 1,806429 %
nyTem BujermHa
F'Aacarse nmcaHmm Aynd ,,[Torapa vHBecT" a.A. 4.568.681-1,033743 %
nyTEM barsa Ayka - Oamndp ,, Adriatic
Balanced"
F'Aacarse nMcaHmm Oaudb ,Mpodout nayc" a.a. Barsa 2.893.861 -0,654786 %
nyTem Avka
Mo nyHOMORHUKY Ay , Kpuctaa nHsect” a.a. 839.075-0,189855 %
Barsa Ayka - Omundp ,,Maximus
fund"
FAacarse nucaHmm Omundd ,,Bb choHA™ a.a. Barsa 19.896 - 0,004502 %
nyrTem Ayka
MpucyraH Tomucaas Monosuh 50.482-0,011422 %
MpucyraH Bacaumump TAcAQHOLL 152 -0,000034 %
MpucyTaH Paauviua Hukoauh 10.127 - 0,002291%
MpucyrtaH AoBprcas MUAMHKOBURA 151 - 0,000034 %
YKYNHO 430.320.773 - 99,997676%
NMPOTHUB
FAaacarse nucaHma AejaH Casuh 10.000 - 0,002263 %
yTem
YKYNHO 10.000 - 0,002324 %
Y3APXAHUX - 0,000000 %

HakoH npuxsatara wussjelutaja KOMUCHU]E 30 TAQCOHE, MPEACIBAHUK XXIV
BAHPEAHOT 30CjeAaHA CKyNLUTUHE aKUMOoHapa, Tomucaas Monosuh, je KOHCTaToBaO AQ
Cy Ha XXIV BaHpeAHOM 30CjeAQbY CKYMLUTUHE QKUMOHAPA MPUCYTHU UAU MPEACTABSEHM
QKUMOHAPM KOj MMQAjy BULLIE OA NMOAOBMHE OA YKynHOr 6poja raacosa, T1j. obesbjehera je
ABOTPENMHCKA BEAMHA OA YKYMHOT 0p0ja rAaCoBA, OAHOCHO 97,369748 % 1 AG CKYMLUTHHA
VIMQ KBOPYM 30 PAA 1 OAAYYMBAHE MO TAYKAMA AHEBHOT PEAQ.

HakoH KoHCTaTauMje AQ CleAHMLA CKYMLWTUHE AKUMOHAPA MMA KBOPYM 30 POA U
OAAYHMBAME, TE M3BOPA KOMUCH|E 30 TAQCARLE, 3AMUCHMYAPA M OBjEPMBANA 3GMMCHUKA,
KAO 1 NMPEACIEAHMKQ CKYMLLITUHE, OTMOYEAD je ca paaom.

Osxaka: XEA-20 U3aarse 6poj: 03




Mjewuosuti XoaamHr ,EPC* 3anucHuk ca XXIV |Bpoj: CA-21-04/19

MM a.a. Tpebutbe BAHPeAHe cjeaHmue [Aatym: 22.03.2019. roanHe
g 31 XuapoeAekTpaHe Ha ApuHu" CKynwTUHe

X BUWErPAD

B a.ABullerpaa aKUMOHApa

XXIV BAHPEAHO 3ACJEAAHE CKYIIUTUHE AKUMOHAPA
MjewoBuror xoaaunHra ,,EPC" MIT a.aA. Tpebume 311 , XuapoeaektpaHe Ha ApuHu" a.A.
Buwierpaa

MpeACieAHUK CjeAHMLE  CKYMLUTMHE akumoHapa Tomucaae [lonosuh  je
KOHCTATOBAO AQ j& OA CTPpaHe Haa3opHor oabopa ytepheH v 0BjaBseH Croeaehi

AHeBHU pPeA:

1. U3Bop paaHMX TUjeAQ:
- npeacjeaHnka CKynLITUHE AKLMOHAPA;
- Komwucuje 3a Bpojare rAacosa;
- 3ANMUMCHUYOPA M ABQ OBjEPUBAYA 3QMNMUCHUKQ;

2. Pasmarparse 1 yceajarse Usgjewwtaja Komucuje 3a Bpojare raacosaq;

3. Pasmatparse u ycsajarbe 3anucHuka ca XXl BaHpeaHe cjeanuue CkynwitmHe
QKUMOHAPA MjeLLioButor XoaamHra ,,EPCY MIN a.a. Tpeburse - 31, XMAROSAEKTPAHE
HO ApuHK" Q.A. BULLierpaa;

4. Pasmarparse 1 AoHowere OAAyKe O Npoagju yajeaa MX EPC" M a.A. Tpebure
3N XMAPOEAEKTPOHE HA ApuHM" A.A. BulLerpaA y OCHOBHOM  KAMUTAAY
wXMAPOEAEKTPAHA by bujeaa" aA.0.0. Poya, a npema Monyan MX EPC*" MI1 a.a.
Tpeburse, 6poj: 1-1/01-565-1/19 oA 01.03.2019. roamHe;

5. AcHowere OAAYKE O ACQBAY 3CAYXKEHA O HAYMHY FAQCAHA NPEACTABHUKY
kanmraaa MX L EPC" MI a.a. Tpebure - 3l XuapoeaektpaHe Ha ApuHu' a.A.
Buuerpaa y CKynTMHA APYLUTBA ,,XMAPOEAEKTPAHA byk bujeaa” A.0.0. Poya a y
Be3n pasmarpara Moryae MX L,EPCY MM a.A. Tpeburbe, 6p0j:1-1/01-565-1/19 oa
01.03.2019. roamHe aAoctassere ,,XE byk bujeaa” A.0.0. Poua;

6. Pasmarparse u AoHolwlerhe OAAYKe O KynosuHU yajeAa y XE ,buctpuua® A.0.0.
Poya, a npema MoHyau oa 15.02.2018. roamHe.

OA ACQHO 06jaBAMBAMKA OFAQCO O CA3MBARY XXIV BAHpPEAHE CjeaHULLE CKYMLLTUHE
AKUMOHAPA HMje BUAO MPUjEAAOTa AKLMOHAPA 30 U3MJEHE M ACTYHE AHEBHOT PEAQ, NA ce
NMPELUAC HO PAA MO TAYKOMA AHEBHOT PEAQ.

MpeacjeaHuk cjeaHumue CKYMNWTMHE QKUMOHAPA j€ HAMOMEHYO AQ j& O TAYKAMO
AHEBHOT pead ,,M360p paaHux TMjeAa” 1 ,Pasmatparbe 1 yceajare M3sjelutaja Komucuije
30 Bpojarse rAacoBa” BEh OAAYYEHO, TE CE NMPELLIAO HA TAYKY 3. AHEBHOT PEAQ.

OsHaka: XEA-20 Maaarse 6poj: 03




MijeLluosut XOAAUHT ,EPCH 3anucHuk ca XXIV |Bpoj: CA-21-04/19

MM a.a. Tpeburbe BAHPEAHEe cjeAHule [Aatym: 22.03.2019. roanHe

g 31 , XnapoeaekTpaHe Ha ApuHi® CxynwiTuHe
a.A.Buierpaa AKUMOHAPA

Tadka 3.

Pasmarpawe u ycsajawe 3anucHuka ca XX BaHpeaHe CjeAHHLE CKYNWTHHE
akuuoHapa Mjewoeurtor xoaaunra EPC“ MM a.a. Tpebumwe 311 ,XuapoeAeKkTpaHe HA
Apuun” a.a. Buwerpaa

Mpeacjeatnk XXIV BaHpeAHe CjeAHMUE CKYMLUTUHE QKLMOHAPA j& KOHCTATOBAO AQ
je sanucHuk ca XXIIl BAHPEAHE CjeAHMLLE CKYMLUTMHE AKLLMOHAPA YPEAHO M HA BpUjeme
AOCTOB/AEH CBMM GKLUMOHOPUAMA, OTBOPUO J& AUCKYCHU]Y MO OBOj TOYKM AHEBHOr PeAd M
No38A0 NPUCYTHE AKUMOHAPE AQ CE M3JACHE O NPEAMETHOM 3AMUCHUKY.

M3BPLUHM AMPEKTOP 30 OPraHU3ALIMOHO-NPABHE MOCAOBE, AHO Boxmh, je HaBeAd
AQ je MPEeACTAaBHMK KanMTaAa MX ,EPC* MM a.a. Tpeburse y 3 WXUAPOEAEKTPAHE HA
ApuHK® a.A. Bulierpaa n PoHaa 3a pectutyumjy PenyBauke Cpncke a.A. bara Ayka, y
CBOM MMCAHOM M3jALLIFABALY MO OBOj TAYKM AHEBHOT PEAd HABEO careaehe: ,A0 AGHO
caumrbaBarba lpenopyke 3a raacare baHuM Huje AOCTOBAEH 3anmcHuk ca XX
BaHPEAHe cjeaHulle CKynwtMHe akuMoHapda. AaHa 15.03.2019. roanHe nyTem noiute
AOCTGBAEH MU J€ NPEAMETHM 3AMUCHUK KOO MPEACTABHUKY KAMUTAAQ. MAajyhn v BUAY AC
MCTU TAYHO U OBJEKTMBHO NPE3EHTYje Moje MUCMEHO u3jaLurberse oa 07.03.2019. roamHe,
rAQCOM ,,30",

Takohe je, 0BpA3AOKMAQ AQ CY Y MUCAHOM M3jALLIFABARY NPEACTABHMLIM:

- AYU®P ,EypouHsecTmeHT" a.A. Barba Ayka — Oandd EYPOUHBECTMEHT GOOHA, MO OBOj TAYKM
AHEBHOT peaa ,¥Y3APXAHU", y3 oBpasAoXere AQ HUCY OWMAM AMYHO MPMCYTHM HQA
CjeAHMLLM CKYMLUTUHE AKLUMOHAPA;

- Oandp ,bopc uHeecT dooHA™ a.A. bara Ayka; Oaudp ,Mpodout nayc* a.A. bara AyKa;
Oandp ,,BMB cooHA™ a.A. Barba Ayka; OMUD ,,BB dooHA™ a.A. Bara Ayka; Oandd ,, AKTHBA
MHBECT CPOHA" Q.A. BaHQ Ayka; OMUD ,,BAAKOH MHBECTMEHT COOHA" a.A. Barba Ayka, Y3
OOpAa3AOXKEeHe AQ HA CBMM CjeAHMUOMA CKyMnTMHE GKUMOHAPA, HA  KOMMA
NPEACTABHMK POHAOBA HUjE BMO AMYHO MPUCYTAH CY .Y 3APXAHU";

- AYU®P ,Moaapa mHeecT a.A. - Oandp Adriatic Balanced; AYUP ,[ToAGPQ MHBECT QLA. —
JaxopuHa KouH a.a.; AYUP ,oaapa uHBECT a.A. — Omudd ,MpuBPeAHMK MHBECT" cy
WwY3APXKAHUY, y3 oBpasroxerse AQ HUCY GUAM AMYHO NPUCYTHM HO MPETXOAHO]
CKynLUITMHM OKLWMOHAPA, TE C& M3 TOT PA3AOTA HE MOTY U3JACHUTU O 3AMMCHMKY.

MpeactaBHuK Aymcp ,,KprucTtaa nHsect" a.a. barba Ayka - Omudo ,Future fund®; Ayndd
»KpUCTaA nHBECT" Q.A. Barba Ayka - ,,Maximus fund*; Ayndd ,.Kpuctaa nHBeCT" a.A. bara
Ayka - Oancp ,,Opportunity fund”, no oBoj Taskm aHesHOr peaa je ,Y3APXAH®, y3
OOPU3AOKEHE AQ, HO MOMEHYTUM CiEAHMLAMA CKYMNLLTMHE AKLMOHAPA HUCY BUAM AMHHO
MPUCYTHMU.

M3BPLLHM AMPEKTOP 30 OPraHM3ALMOHO MPOBHE MOCAOBE, AHAQ Boxuh, TaKkonhe je,
KOHCTATOBAAQ AQ OCTAAM CKLMOHQAPM KOjU CY TAQCOAM MUCAHUM MYTEM CY TAQCOAU ,,3A"
MO OBOj TANKM AHEBHOT PEAQ, KOO U MPUCYTHM QKLIMOHAPM.

OsHaka: XEA-20 M3narse 6poj: 03




m Mijewuosumtu XoAamHr ,,EPC"
AR\ M1 a.A. Tpeburbe

3ﬂ s XMAPOEAEKTPAHE HO APUHKU®
" a.A.Buwerpaa

CKynuwituHe
AKUUOHapa

3anucHuk ca XXIV

Bpoj: CA-21-04/19

BAHPEAHE CjeAHULe

Aarym: 22.03.2019. roamHe

M3ABOJMAQ je OBpa3AoXKera 30 YCBajare 3anmcHuka ca XXl BaHpeaHe cjeaHuue

CKYMLUTMHE  OKUMOHAPA  MjeLuosutor

XOAAMHIG  ,EPC*

MIT  a.a.

Tpebumwe  3M1

wXMAPOGASKTPOHE HO APUHK" Q.A. BUlLierpaa, Creaehix akumMoHapa:

- Wllped” a.a. barba Ayka, je y CBOM MUCOHOM TFACCORY HABEO AQ j€ 3ANUCHUK
CQYUHEH HA MNPOMMCAH HAYMH U KO je U3 HEera BUANMB TOK CjeAHMLE, TE TAaCajy ,,3a";

- 3UP ,YHurouHBeCT POHA" a.A. BujesuHa u Omudd ,MHBeCT HoBG® Q.A. BujesmHa y
CBOM MUCOHOM TAQCAHY CY HABEAU, AQ, OO3MPOM ACQ je 3ANUCHUK YPONEH Y CKACAY
CQO AKTMMA APYLLITBUMA, TAQCTMO ,,30".

Takohe je, oBpasaoxmnaa, Aa je AejaH CaBuvh QKUMOHAP - COMBUYKO AMLIE Y CBOM
MACOHOM M3jALLIFABARLY MO OBOj TAYKM AHEBHOT PEAC FAGCAO ,,[TPOTUBRY.

HakoH raacama 3a yceajarse 3anmcHuka ca XXII BOHpPEAHE CjeAHULE CKYMITUHE
aKUMoHOpPA, uct je YCBOJEH ca creaehum Bpojem raacoBa, OAHOCHO MPoLeHdra:

3A AKLLUOHAPU Bpoj akuuja
Faacarse NMcarHrm nytem |MX ,,EPC* MM a.A. Tpeburbe 287.272.703 — 65,000396 %
FACCOHE NMCAHUM NYTEM |POHA 3Q PECTUTYLIM]Y A.A. Bara 22.097.766 — 5,000000 %
AYKQ
FrAacarse nucarum nytem |, MPEP™ a.a. Barsa Ayka 44.386.314 - 10,043168 %
F'Aacame nMcaHum nytem |OMudp,, MHBeCT HoBA" a.A. 7.983.610 - 1,806429 %
bujesmHa
Fracarse mMcarnm nytem |3UP ,PopryHa dooHA" A.A. 1.150.620 - 0,260348 %
LlasmH
F'Aacare nucanrim nytem |OUP CME BX EQUITY Moctap 64.932 -0,014692 %
FAQcarse NUCaHUM NyTem |IUP . YHU1oUHBECT OOHA" A.A. 24.511 - 0,005546 %
BujesuHa
MNpucyraH Tomumcaas MNonosuh 50.482-0,011422 %
MNpucyTaH BAcaumump NaaaHaL, 152 - 0,000034 %
MpucyraH Paaniua Hukoauh 10.127 - 0,002221%
MNpucytaH Aobpurcas MUAUHKOBUN 151 -0,000034 %
Y K ¥nNnHO 363.041.348 - 84,363330 %
MNnPOTUB
IAQCOHE MUCAHUM Aejor Casuh 10.000 - 0,002263 %
yTem
YKYNHO 10.000 - 0,002324 %
Y3APXAHUX
faacare Aynd ,,EypouHBECTMEHT 11.228.880 - 2,540727 %
NUCAHUM NYTEM  |POHA" C.A. Barsa Ayka —
Oando EYPOUHBECTMEHT AOOHA

Os3Haka: XEA-20

Msparse 6poj: 03




Mjewwosutin XoAAMHr ,,EPC* 3anucHuk ca XXIV  |Bpoj: CA-21-04/19

QRS A\ \ir a.A. Tpeburse BaHpeAHe cjeaHuue |Aatym: 22.03.2019. roanHe
mv 3M1 , XMAPOEAEKTPOHE HO APUHM® CKynwTuHe
W o..Buerpoa QKUMOHAPA
FrAacarse Aynd ,,[ToAapa nHeecT" a.A. 6.277 .446 -1,420380 %
MUCaHUM NyTem  [barba Ayka - JaxopuHa KouH"
Q.A.
rAccarse Omud ,MpuspeaHUK uHeecT" 83.584-0,018212 %
NUCAHKUM NyTem [a.a. barba Ayka
faacaree Ayudp ,,[ToAQpa MHBECT" QLA. 4.568.681-1,033743 %
nMcaHum nytem  |barsa Ayka - Oaundp ,,Adriatic
Balanced"
FAdcarse Oandd ,,AKTUBG MHBECT QOOHA" 3.714.277 - 0,840419 %
MUCAHWM NYTEM _|a.A. Barba Ayka
FAacarse Oaudb ,,bopc MHeecT dooHA" 555.825-0,125765 %
MUCOHKM NYTEM  |G.A. Barba Ayka
faacarse Oaudb ,,BUBE choHa" a.a. Barsa 136.616 -0,0309212 %

MUCAHUM MyTEM  |AyKa

FAacare Ommnad ,,Bb dooHA™ a.A. Barsa 19.896 —0,004502 %
NUCAHKM nyTem  |Ayka
[Aacame Omund ,,BAAKOH MHBECTMEHT 54.666 - 0,012369 %
MUCOHUM nyTem |OOoHA" a.A. Barsa Ayka
Aacarse Oandp ,,Mpodout nayc" a.a. 2.893.861 -0,654786 %
nMcaHum nytem  |barba Ayka
o Ayndd ,,KprucTaa MHeecT" a.A. 22.292.173 - 5,043988 %
nyHoMONHKMKY  [Barsa Ayka - Omudp , Future
fund”
Mo Ayncd ,,KpucTaa nHeecTt"” a.A. 839.075-0,189855 %
MYHOMONHKUKY  |Bama Ayka - Omudd ,,Maximus
fund"
Mo Ayndd ,,KpUCTaa 1HBeCT" a.A. 14.614.425 - 3,306765 %
NMYHOMORNHKKY  [Barsa Ayka - Oando
,Opportunity fund*
YKYNHDO 67.279.405 - 15,634347 %

Taukad.

Pasmatpame u poHowemwe OaAyke o npoadju yajeaa MX EPC“ MM a.a. Tpebume 3
»XHADOCAEKTPOHE HO ApHHU" d.A. BHLIETPAA Yy OCHOBHOM KANMUTAAY , XMAPOEAEKTPAHU
byk Bujeaa“ A.0.0. Poya, a npema Monyau MX ,EPC* MIN a.A. Tpebuise, 6poj: 1-1/01-565-
1/19 04 01.03.2019. roauHe

M3BPLUHM AMPEKTOP 30 OPraHM3ALIMOHO-MPABHE NOcAOBe, AHA Boxuh, je HaseAa,
Aa je AoHowere oBe OAAYKE YCAOBAEHO MPETXOAHOM CArAQcHOLURy CKynLUTMHE
aKuMoHapa MarumiHor npeayseha oaHOCHO Baaae PC. Baoaa PC je Ha cCjeaHuum
OAPXQAHO] 14. mapta 2019. roanHe AoHUjEATd OAAYKY Y CDOPMU MPETXOAHE CArAQCHOCTU
koja ce oaHoCH Ha OAAYKY M KOJA je AOCTABAEHA Y cpujeay Tj. 20. mapta 2019. roAuHe, Te

OsHaka: XEA-20 Mzaarse 6poj: 03




Mjewwosut XoaamHr ,, EPC* 3anucHuk ca XXIV |Bpoj: CA-21-04/19
MM a.A. Tpeburbe BaHpeAHe cjeaHuue [Aatym: 22.03.2019. roamHe
g 301  XuapoeAekTpaHe Ha AprHU® CkynwituHe
B a.A.Buwerpoa AKUMOHAPa

je ucra npocavjefeHa QKUMOHAPUMA KOJMMA Ce LLIA/E MATEPUOA. AOHOLLIEHE OBE
Oanyke He 61 BUAC Moryhe 6e3 NPETXOAHE CArAQCHOCTM.

MpeAcTaBHMK Aymdp ,KpMCTaA mMHBECT" Q.A. Bara Ayka - Omudcp ,Future fund*;
Aynd ,Kpuctaa uHsecT” a.A. barsa Ayka - ,Maximus fund*; Aynd ,.Kpucraa mHesect” a.a.
bara Ayka - Oaudp ,,Opportunity fund, FopaH KAMHLOB je Mo3ApaBMO CBE NnEUcyTHe, Te
HOBEO AQ COOHA YU je OH NPEACTABHUK MPEACTABAA 8,5% KAMUTAAQ. #3AHMMA Ta, j& AM
MPETX0AHE, Tj. NMPOWAE roAMHe 6uAa CKYNLLTUHG AKUMOHAPA KAAQ j& OCHOBAHO
npeaysene, WTA je PasAor AQ Ce CAAQ MAE Y NPOAQjy y4elRd 1 OAYCTAHE YOMLUTE OA
TOra npojekra’?e

Aunpekrop MNpeayseha, Heaerko MepuLumh, je Takohe No3APaBMO cae NpUCyTHE, Te
HOBEO, AQ je MPOLIAE FOAMHE OCHOBAHO npeaysehe ca oapeheHum obaBesama.
O6asese cy U3PAKEHE Y OCHUBAYKOM YroBOpY 3djeaHuyKor npeayseha. OHO LWITO je cTas
HOBE BAGae PC, KOO M HOBOr CA3MBA, OAHOCHO HOBE Ynpase Eaektponpuspeae
Penybanke Cprnicke je Aa y PEAAM3ALIMY KOMMAETHOT MPOJEKTA roPHA APUHA, AQ Ce CBA
TP oBjekta obBjeamHe y jeaHo npeaysehe Kako 61 ce HAWAO 3ajeAHMYKM CTPATELLIKMU
NAPTHEP 30 peaAMsaumMly Tmx npojekara. Mpema MHPOPMALMAMA KOje CY AOCTYrHe,
CTRATELLKM NAPTHeP Y PjeLLaBarby OBUX NPOJEKATA je Eaextponpuspeaa Cpbuje 1 13 oBux
KOHKPETHMX CTBAPM KAO WTO je 1 0BA CKyNWTMHA, NAQH je aa y oBaj npojekar may
EAaektponpuspeaa PenyBanke Cpncke u Eaektponpuspeaa Cpbuje.

lopaH KAMHLOB, NPeACTOBHUK «KPMCTOA uHBECT" Q.A. Bara Ayka je HOBEO, AG
NMOMEHYTM CDOHA HACTYNA Kao QKuMoHap 31 ,XMAPOEAEKTPaHE HA APUHM® Q.A.
Buluerpaa, a He MatuyHor npeayseha. Uctm cy BuAM 30 OCHUBAHE ADRYLLTBA Y UMy
Oyayher passoja 3N wXMADOEBAEKTPOHE HA ApUHM® Q.A. Buwierpaa. U3 Hanpujea
HQABEACHMX pasAora cy ,,MpoTus™ AOHOLLIEeHQ OBE OAAYKE."

Takohe je nutao: ,,A1o koju ce Tmie aocta PAHUjUX YAQramQ, j& AM MPeLm3MpaHo
HA HEKW HAYMH AQ AM he ce u 10 Bpatutm 30 wXMADOBASKTPAHE HA ApuUHU® Q.A.
Buluerpaa. Ako xohe, y kojem NEePUOAY M HO KOjM HAYMH"2

Avpektop Mpeayseha, Heasako Mepumh je Haseo, AQ he HO CacTaHky Koju he
Outn oapxaH 25. maptra 2019. roamHe ca NPEACTABHUUIMMA  EASKTpONpUBpEAE
Penybauke Cpricke 6utn AeOUHMCAHO, HG KoM HaymH he GuTHM TPpEeTMpaHa paHUja
YAQramea y TQj NPOjekar, Te Ad je CAAQ MPEAMET OCHUBAYKM YAOT KOjU je peaAu3oBaH no
NOTNMCHBALY YTOBOPA O OCHUBAKY Mpeayseha.

M3BpLLHM  AMpekTop 301 OPraHM3aUMOHO-NPAaBHE NOCAOBE, AHAQ bBoxuh, je
MPOYMTAAG CTAB NPEACTABHMKA Kanutaaa MX ,EPC" MM a.a. Tpeburbe y MX ,EPC" MI
Q.A. Tpebutbe - 3MM ,XnapoeaekTpaHe Ha ApuHn™ a.a. Buwierpaa n PoHAA 301 pecmryumjy
Penybauke Cpncke a.a. Bama Ayka, KOjM je Yy CBOM MUCOHOM M3jALLIFABARY HABEO
creaehe: ,,baHum je AocTaBmEH npujearor Oaayke o NPoAajM yajeaa MX ,,EPCY MM a.a
Tpeburbe 3, XnapoeAekTpaHe Ha ApuHK" Q.A. BULLIEIPAA Y OCHOBHOM Kanutaay , XE byk
Bujeaa” A.0.0. Poya, a npema Moryam MX ,,EPCH MM a.A. Tpeburbe, 6p0j:1-1/01-565-1/19
oA 01.03.2019. roamHe. Haa30pHU 0ABop Apywutsa Oaaykom HO-07-02/19 oa 06.03.2019.
FOAMHE, MPEAAOKMO je CKYNLUTUHU AKLMOHAPA AOHOLLIEH:E OaAyke O NpoaQju yajeaa y
OCHOBHOM KamuTaay ,.XE Byk Bujeaa”, y3 A0BUjare NPETXOAHE CArAQCHOCTH BAaaae PC y
byHkuMM  CKynwTMHE QKUMOHAPA MamiHor npeayseha, a OaBop 3a pesr3uly je

OsHaka: XEA-20 U3aarse 6poj: 03




MjeLuosutit XoAamHr ,,EPC* 3anucHuk ca XXIV [Bpoj: CA-21-04/19
MM a.A. Tpeburbe BOHPeAHEe cjeaHuue |Aatym: 22.03.2019. roanHe
31, XmApOeAEKTPaHE HA APUHK" CxynwituHe

B2 a.A.Bulierpaa aKuMoHapa

nocebHnm aktom 6Bpoj:OP-06-02/19 oa 06.03.2019. roamHe NMPEAAOXMO HAA3Z0PHOM
OABOPY AQ PA3MOTPU M YTBPAM NPUIEAAOT OanyKe O NPOAQU YAJEAQ Y OCHOBHOM
kanutaay ,, XE byk bujeaa“.

Y CKYMUTUHCKUM MATEPUAAMMA MO OBO] TAYKM AHEBHOT PEAQ, AOCTOBAEHA j& U
MoHyaa MX ,EPC* MMM a.aA. Toeburse 3a KynosuHy yajeAy .XE Byk bujeaa®, 6poj:1-1/01-565-
1/19 04 01.03.2019. roamte, te Oarosop ,XE byk bujeAa” Ha MoHyAy 30 KyNOBUHY YAJEAQ, Y
kome obasjeLuTaBajy AQ HeRe KOPUCTUTH NPABO MPeYe KynosuHe.

Mpujearorom Oaryke O NPOAQjM YAjeAa Y , XE Byk bujeaa", npeasuhera je npoagja
80% yajeaa y kanuraay ,XE Byk Bujeaa” A.0.0. Poya, no uMjeHn oa 800.000,00 KM, wro
OArOBAPU YTOBOPEHOM, YNUCAHOM U YNAGREHOM KAMUTAAY , XE HO APMHU® Q.A. Buwierpaa,
Y OCHOBHOM KamuTtaAy ,XE byk Bujeaa" A.0.0. Poyq, HOKOH yera 6u MX ,.EPC* M a.a.
Tpebube BUMAO BAGCHMK 100% YyAjeAQ Y OCHOBHOM KkanutaAy XE byk Bujeaa®.
Hanomurbemo aa je ,XE Ha ApuHiu" a.A. Bulerpaa BAGCHMK 80% yajeaa, a MX ,,EPC* MI
Q.A. Tpeburbe 20% yAjeAQ y OCHOBHOM KANUTAAY , XE byk bujeaa".

Mmajyhu y BrAy CBE HAMPUIEA HABEASHO, FAQCAM 30" ob3pom AQ je BAacaa
PenybGanke Cpncke y doyHkumjm CKynLitMHE QKLIMOHAPA AKUMJCKOr ooHAQ Penybavike
Cpncke a.A. bara AyKa AQAQ NPETXOAHY COArAQCHOCT HA npeametHy OAAYKY O NPoAQju
YAJEAQ Y OCHOBHOM KanUTaAAy , XE Byk Bujeaa.

Takohe je, 0BPa3AOXKMAQ, AC CY Y MUCAHOM U3jALLKABARSY MPOEACTABHULIM:

- AYU®P ,EypouHeecTmeHT" a.A. bara Ayka — Oando EypOomHBECTMEHT GOOHA, MO 0BOj TAYKM
AHEBHOT pead ,,Y3APXKAHU", y3 o6pasroxkerse AQ, MAKO je v noryam MX ,,EPC* MatmyHo
npeaysene a.a. Tpeburse, 6poj:1-1/01-565-1/19 oa 01.03.2019. roamHe 3a KYNOBUHY YyAjeAd
y WXE Byk Brjeaa" A.0.0. Poya HaseaeHo Aa he MX ,EPC* MaTuiHo npeaysehe q.A.
Tpebube MOCTynMTM Yy CKAGAY €A 30KOHOM Y BE3M APYIMX MPCBA BE3AHO 3A OBY
MHBECTULIMY KOja Uma 31T ,,XMAPOEAEKTPAHE Ha APUHM" Q.A. BuLLIerpaA, HOKOH KyrnoBmHe
yajeaa y 3M ,,XvapoeAekTpaHe Ha ApyHU® a.A. Buwierpoa y XE ,,byk Bujeaa* A.0.0. Pouq,
HO HOYWH AQ he ce ofewretMin ,XMAPOESAEKTPAHE HA ApuHn a.a. Buwerpaa ys
MPABMYHY HAKHOAY, CMOTPAOMO AQ j&é M Y OAAYUM O MPOAQjM yAjeAd TpeBaAo 6uTi
ASPOUHUCAHO M YAQrarme M3 PAHUjMX NepUoAQ KOja Ce BOAE Y MOCAOBHUM KrbMrama 311
wXMADOESAEKTPAHE HO APMHU" Q.A. BULLIErPAA, KOO U poK obeLluTenera OA CTPAHE KyrLa
YAJEAQ;

- Oaudp ,bopc nHeeCT dooHA" a.a. bara Ayka; Oaundp ,Mpodout nayc* a.A. Bara Ayka;
Oauncp ,,BUB cpboHa" a.a. Bara Ayka; Omud ,,BE poHA™ a.A. Barba Ayka; Oando ,,AKTrBa
MHBECT COOHA" a.A. Barba Ayka; OMUD ,,BAAKQH MHBECTMEHT dooHA" a.A. barba Ayka cy
wY3APXKAHU", y3 oBpasroxerse AQ je He3aBUCHM PEBM30OD Y CBOM U3BBJELUTA)y CKPEHYO
MOXFbY HA YMHEHULLE KOJe MOTY YTULIATM HO MOCAOBARE APYLLTBA, O OAHOCE Ce, nsmeny
OCTAAOT, AQ C€ 3HQAYQJAH AMO MHBECTMLIMIA OAHOCH HA MHBECTULIM]Y Y MPOJEKAT M3rpaAr-e
wXMADPOEBAEKTPAHE ByK BrjeAa", a PyKOBOACTBO HEMA MOY3ACQHMUX MHOOPMAUM|a KaAQ he
M KOKO NPOJekaT uarpaarbe Bt oKOHYGH. Mpenopyka Pesusopa je Aa 61 61A0 noTpebHo
AQ APYLUTBO M3BPLLIM QHAAM3Y MHBECTULMIA M Y CAYYQ]Y AC je ncra ypaheHa cmarpamo Ad
je Tpeba npocAvjeamT CKynLLITUHM QKUMOHAPQO;

Os3Haka: XEA-20 Mzpare 6poj: 03




Mijewosutt XOAAMHT ,,EPC* 3anucHuk ca XXIV [bpoj: CA-21-04/19
MM a.A. Tpeburbe BAHpeAHe cjeaHuue |Aarym: 22.03.2019. roauHe
3MM ,, XruapoeAeKkTpaHe Ha ApuHu" CkynwiTuHe

2 a.a.Buuerpoa AKUUOHAaPA

- AYU®P Toaapa mHeecT a.A. — Oandp Adriatic Balanced; AYUP ,MoAapa MHBECT QLA. —
JaxopuHa KouH a.A.; AYUP ,Morapa mHBECT Q.A. — Omuc ,MPUBPEAHMK MHBECT® CY
wY SAPXKAHNY, y3 06pasAroxkere AQ je Y NPUIEAAOTY OAAYKE HOBEAEHQ CAMO LM|EHA MO
KOjoj ce npoadjy yajean 31 ,XUAPOEAEKTPAHE HA APUHM" Q.A. BULLIEFPOA Y OCHOBHOM
KQnUTAAY ,, XMAPOEAEKTPAHA Byk Bujeaa™ A.0.0. POYQ, O HUjE HOBEAEHO HA KOJWU HOYMH U Y
KOjm pokoBMMA he Ce HOAOKHOAMTM AOCOAQLLHA MO3AMOLLHO  YAQrara 3
wXMADOSASKTPAHE HA ApuHM" a.A. Bullerpaa y ,XuapoeaektpaHy byk Bujeaa” A.0.o.
Poya.

Takohe je, 06pPA3AOXKMAQ, AQ CY Y MUCAHOM M3JALLHABOHY MPEACTOBHMUM:

- 3P ,PopryHa PoHA" A.A. LasmH 1 Oudo CME BX EQUITY MocTtap no 0BOj TauKM
AHEBHOTI peaa raacaam ,[TIPOTUBY;

- Aejan Caosuh QKLIMOHAP - COMBUYKO AMLLE Y CBOM MMCOHOM M3jALLIFABAY MO OBOj
TAYKM AHEBHOT pead je raacao ,[TIPOTUBY.

OCTOAM QKLIMOHAPM KOjU CY TAQCQAM MUCAHUM MYTEM CY TAQCAAM ,,3A" o OBOj TQYKM
AHEBHOT PEAQ, KAO U NPUCYTHU OKLUMOHAPU.

M3aBOjuAQ je O0Bpasroxkersa 3a yeeajarbe OAAYKE O NPOAGU yajeaa MX ,EPC* MMM a.a
Tpebure 3M ,XMApOEAeKTPaHE HA ApuHW" Q.A. BULLErPAA Y OCHOBHOM KAMUTAAY
»XMAPOEAEKTPAHA ByK Bujeaa" A.0.0. Poua, a npema Moxyam MX ,,EPCH* MM a.A. Tpebure
Bpoj: 1-1/01-565-1/19 oA 01.03.2019. roamHe, creaehmx OKLMOHAPA:

- [PE®P" a.A. Barea AyKa y CBOM MUCAHOM FAQCQbsY je Haseo, Aa MoHyaa MX ,,.EPC* MI
a.A. Tpeburbe, 6p0j:1-1/01-565-1/19 oA 01.03.2019. roAMHE M3HOCU MAEHTMYHO KAO M
BMCHHQ yajeaa oa 80%, oaHocHo 800.000,00 KM. C o63Mpom HA OBPA3AOXKEHE
PA3AOra 3a MPOAQjy, KOM CY MNPUXBATAMBU (HOPEAHM MHBECTULIMOHM LIMKAYCM CQ
CTPATELLKUM MAPTHEPOM), FTAQCAMO ,,3a".

= W3UP YHuouHseCT choHA" a.A. BujesmHa u Omud ,MHBecT Hosa" Q.A. bujemmHa y
CBOM MUCAHOM TAQCOHY CY HOBEAU, AQ, 0B3MPOM AC je Haa3opHu oabop MX ,EPCH
a.A. Tpeburbe ACQO CArAQCHOCT 30 MPOAQ)y YAjeAQ ApyLuTBa Y npeaysehy
wXMADOSAEKTPOHA Byk Bujeaa” A.0.0. PoO4Q, AQ j& MHTEPHM PEBM3OP npenopy4mo
NPOAQjy OBMX YAJEAQ 1 AQ j& BAaAG PC 0A0BPUAC HOBEAEHY NPOAQ]Y, FAGCOMO ,,30".

HOKOH AMCKyCHie, NPEeACieAHUK CjeAHMLE CKYMLUTMHE QKUMOHAPA je OaAyKy ©
npoaaju yajeaa MX LEPC" MM a.a. Tpebure 3 ,XMAPOSASKTPAHE HA APUHMY QLA.
BuLLIErpaA Y OCHOBHOM KAMUTOAY ,XMAPOEAEKTPAHA Byk Bujeaa" A.0.0. Poya, a npema
Monyan MX ,EPC" MM a.a. Tpeburse, 6poj: 1-1/01-565-1/19 oa 01.03.2019. roAMHe CTABMO
HQ rAQCarbe 1 KOHAYHO YCBAjare, Ca Creaehnm Bpojem raaCoBa, OAHOCHO MPOLLEHATA:

OsHaka: XEA-20 M3samse 6poj; 03




bt MjeLuosutu XoAamHr ,,EPC*
~ g 2 Ml a.a. Tpeburse

3anucHuk ca XXIV

bpoj: CA-21-04/19

Aarym: 22.03.2019. roavHe

BAHPEAHe CjeAHuLe

g 311, XnMApOEAEKTPAHE HO ApuHU® CkynwituHe
S 0.4 Builerpaa QKUMOHAPA
pUS e o
3A AKUMOHAPU Bpoj akuuja
[AQCAHE MUCAHUM MX ,EPC" M a.a. Tpeburbe 287.272.703 - 65,000396 %
yTeMm
FAGCArbe NUCOHUM POHA 30 pECTUTYUM]Y A.A. Bara 22.097.766 - 5,000000 %
ryTemM Ayka
FAacarse NUCaHUm WIPEP" a.a. Bama Ayka 44.386.314-10,043168 %
ryTem
[AQCAHE MUCOHUM Omudb,, MHBEeCT HOBA" QLA. 7.983.610 - 1,806429 %
rnyTem BujermHa
FAacarse NCaHUm NP ,YHHOUHBECT COOHA" Q.A. 24.511 -0,005546 %
nyTem BujermHa
MpucytaH Tomucaas MNonosuh 50.482-0,011422 %
MpucyraH BAaaaumump FTAcaaHaL, 152 -0,000034 %
MNpucyTanr PoauLia Hukoauh 10.127 - 0,002291%
MpucyTaH Aobpucas MuamHKosUN 151 - 0,000034 %
Y K ¥nHO 361.825.816 - 84,080840 %
NMPOTUB
Mo NyHOMORHMKY Ayndd ,,KOUCTAA MHBECT" Q.A. 22.292.173 - 5,043988 %
Barsa Ayka - Omudb ,,Future
fund”
Mo NnyHOMORHUKY Ayndb ,, Kprctaa mHeecT" a.A. 839.075-0,189855 %
barba Ayka - Omudp ,,Maximus
fund"
Mo NyHOMORHWMKY Ayndd ,,KprucTtaa nHBeCT" a.A. 14.614.425 - 3,306765 %
Barba Ayka - Oandp
»Opportunity fund*
FAGCare MUCaHUM NP ,PopTyHa OOHA" A.A. 1.150.620 - 0,260348 %
nyrem Lla3mH
[AQcare MMCaHUAM OUneP CME BX EQUITY Mocrap 64,932 -0,014692 %
nyTem
FAacare mucanmm  |Aejar Casuh 10.000 - 0,002263 %
nyTeEM
Y K YnHO 38.971.225 - 9,056109 %
Y3APXAHMUX
Faacarse Ayndp ,,EyporHBeCTMEHT dooHA" 11.228.880 - 2,540727 %
MMCAHUM a.A. barsa Ayka - Oaudp
nyTeEM EYPOUHBECTMEHT COOHA,
rAacarse Ayndd ,[Torapa vHBeCT" a.A. 6.277 .446 -1,420380 %
MUCAHUM Barsa Ayka - JaxopuHa KomH*
nyTem a.A.
FAacarse Omundp ,,MpuspeAHuK MHeecT" 83.584-0,018912 %
MUCAHUM a.A. barsa Ayka
MyTEM
FAnacarse Ayndb ,,MMoAaapa uHBECT" a.A. 4.568.681-1,033743 %

O3Haka: XEA-20
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-

MI a.a. Tpeburbe

MijeLnosut XoaamHr ,,EPC*

3anucHuk ca XXIV

bpoj: CA-21-04/19

BOHPEAHEe CjeAHULe

Aarym: 22.03.2019. roamHe

¥ LTy 3 ,XuapoeaektpaHe Ha ApuHi' CkynwituHe
N o..Buierpoa AKUMOHAPA

MUCAHUM Barba Ayka - Oamdp ,,Adriatic
nyrem Balanced"
Fhacarse Oaundp ,,AKTMBA MHBECT COOHA" 3.714.277 - 0,840419 %
MUCCTHUM a.A. barba Ayka
nyTem
Aacarse Oandb ,,bopc MHeecT choHA" 555.825-0,125765 %
MUCOHUM a.a. bama Ayka
nyTem
Fracarse OCaudp ,,BMb dooHA" a.A. bara 136.616 - 0,030912 %
MUCTHUM AyKa
nyTem
FAQcarse Omundcp ,,Bb cboHA" a.a. barsa 19.896 —0,004502 %%
MUCCHUM AyKka
nyTem
lAacarse Omund ,,baAKOH MHBECTMEHT 54.666 -0,012369 %
MACAHUM doHA" a.A. Barba Ayka
nyTeMm
FAacarse Oaundb ,,MMpodout Nayc" a.A. 2.893.861 -0,654786 %
MACOHMM barsa Ayka
MyTEM

YKYnNHO 29.533.732 - 6,863030 %

MpeAcjeaHVK cjeanmLe CKYNLUTUHE KOHCTATYje AQ CKYMLUTMHO OKLMOHAPA AOHOCH

OAAYKY

0 nNpoAdju yajeaa MX ,.EPC" MIT a.A. Tpebume 3 ,XuapoesekTpaxe Ha ApuHn“ a.A.
Buwierpaa y OCHOBHOM KANMUTAAY ,, XMAPOEAEKTPAHA Byk BujeAa” A.0.0. Poya, a npema
MoHyan MX ,EPC* MIT a.a. Tpebume, 6poj: 1-1/01-565-1/19 oa 01.03.2019. roauHe

Tayka 5.

AoHouwiere OaAyKe O AQBAKY 30AYXEHA O HAYUHY TAQCAHA NPEACTABHUKY KAMUTAAQ
MX LEPC“ MN a.a. Tpebuwe - 31 ,XuapoeAekTpaHe HA ApuHu“ a.A. Buwierpas y
CKynwTHHA APYLUTBA , XMAPOEAEKTPAHA Byk BujeAa” A.0.0. Poya A y BE3M PAMATPAHA
lMonyae MX ,EPC" MI a.A. Tpebumwe, 6poj:1-1/01-565-1/19 oa 01.03.2019. roauHe
AocrasseHe ,,XE Byk bujeaa” aA.0.0. Poya

M3BPLUHM  AMPEKTOP 3G OPraHM3AUMOHO-NPOBHE MOCAOBE, AHA boxuh, je
NPOYUTAAQ CTOB NPEACTABHMKA Kanmutaaa MX EPCY" MI1 a.A. Tpeburse y MX ,,EPC* MI
a.A. Tpeburse - 31, XMAPOEAEKTPAHE HA ApMHU' Q.A. BULLETPOA 1 POHAQ 30 PECTUTYLIUY
Penybavke Cpricke a.A. barba Ayka, KOM j& Y CBOM MUCOHOM M3jALLIFLABAFY HABEO
creaehe: ,baHum je aoctasmeH npujearor OAAYKE O AQBAHY 3CAYKEHA O HAYMHY

O3Haka: XEA-20
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Mjeluosutn XoaamHr ,,EPC* 3anucHuk ca XXIV  |Bpoj: CA-21-04/19
M1 a.a. Tpeburse BAHpeAHe cjeaHuue [AQTyMm: 22.03.2019. roamHe
31, XvApOEAEKTPAHE HO APUHM® CKynuiTuHe

¥ a.A.Bulierpaa aKUMOHapa

FAQCArA NPEACTABHMKY KANUTAAG Apywitea y CKynwitiHM ApyLutea XE Byk Bujeaa”, a y
BE3M pasmarparba [lloHyae MX LEPCY" MM a.a. Tpebure, 6poj:1-1/01-565-1/19 oA
01.03.2019. roamHe, ytBpheHe oA ctpaHe Haa3opHOr oaBopa ApyLUTBA, Y3 MPENOPYKY
Oabopa 3a pesrsujy APyLUTBA.

Mpujearorom Oaayke 30ayxXyje ce Tomucaas Monosuh, MATUCTAP  TEXHMYKIMX
HAYKQ, NPEACTABHMK KAMUTAACQ Apylutea y CkynitiHM YaaHoBa XE Byk Bujeaa™ A.0.0.
Poya, Ad Ha CkynwitiHm ,XE Byk BrjeAa™ raaca 3a HEMPHXBATAHE MoHyae MX ,,EPC" 3a
KynosuHy 80% yAjeAa ApyLUTBA Y OCHOBHOM KanuTaAy ,XE Byk Bujeaa" A.0.0. Poya, 6poj:1-
1/01-565-1/19 oa 01.03.2019. roanHe, no umjeHn oa 800.000,00 KM.

Umajyhn y B1AY CBE HAMPUJEA HOBEAEHO, KOO M AQ j& OBA TAYKA AHEBHOT pead y
Y3PO4HO-MOCAHEAMYHO] BE3U CA MPETXOAHOM TAYKOM AHEBHOT PEAQ, TAQCOM ,,30" YKOAMKO
Cy C€ CTEKAM YCAOBU AQ C€ AKLIMOHAPM NO3MTMBHO U3JACHE MO MPETXOAHO] TOYKM AHEBHOT
peaa.

Takohe je, OBPA3AOXKMAQ, AQ CY Y MUCAHOM M3jOLLIFOBAY MPEACTOBHULIN:

- AYUP ,EypouHsecTmeHT" a.A. Bara Ayka - Oandd EypomHBECTMEHT doOHA, MO OBOj TAYKM
AHEBHOT peAd ,,Y3APXAHU", y3 oBpasaoxerse AQ, UKD je Y NoHyau MX ,EPC* MarmiHo
npeaysehe a.A. Tpeburbe, 6p0oj:1-1/01-565-1/19 04 01.03.2019. roauHe 3a KYMOBMHY yajeAd
y XE byk Bujeaa a.0.0. Poya HaseaeHo aa he MX ,EPC* MaTMyHO rnpeaysehe qQ.A.
Tpeburbe MOCTYNUT y CKAQAY CO 30KOHOM Y BE3M APYIMX MPOBA BE3QHO 3G osy
MHBECTULIMY KOJa uma 31T, XMAPOSAEKTPAHE Ha APMHM" a.A. BULLIEIDAA, HOKOH KynoBuHE
yAjeAa y 3 ,XMAPOEAEKTPAHE HO APUHU" Q.A. BuLuerpaa y XE Byk bujeAd A.0.0. Poyq, Ha
Ha4YMH AQ he ce obelutetntn XMAROEAEKTPAHE HA APUHU" Q.A. BULLIErPAOA Y3 NPABUYHY
HAKHOAY, CMATPAOMO AQ j€ 1 Y OAAYLIM O MPOAQjA YAJEAT TREBAAC BUTH ASCOUHUCAHO M
YAQrake 13 PaHujux NeproAa KOja CE BOAE Y NOCAOBHUM KHMrama 3M1 wXMADOEAEKTPAHE
HO ApuHM" Q.A. BuilLierpaa, ko 1 pok obelutehersa OA CTPaHe Kyrnua YAJEAQ;

- AYUP ,Moaapa mHeecT a.a. — Oandd Adriatic Balanced: AYUP W TOAQPA MHBECT Q.A. —
JaxopuHa KouH a.A.; AYUP ,lMoAGPa MHBECT Q.A. — Omudcp ,MpmnspeAHnK MHBECT" Cy
nY 3APXKAHU", y3 oBpasroxerse A je y NPUIEAAOTY OAAYKE HOBEAEHA CAMO uuMjeHa no
KOjo] Ce npoadjy yajeAu 30 ,XMAPOESAEKTPAHE HA ApuviHn" a.A. Buluerpaa y oCHOBHOM
KAMUTAAY ,, XMAPOEAEKTPAHA byk bujeaa” A.0.0. Poya, a HUje HOBEAESHO HA KOjU HQYMH U Y
KOJMM pPOKOBMMA NEe Ce HOAOKHOAMTM AOCOAQLLUFKG MO3QMALLHA yaararsa - 3[1
nXMAPOEASKTPAHE HA APUHKM®" Q.A. Bulerpaa y wXUAPOEBAEKTPAHY Byk Bujeaa” A.0.0.
Poua.

MNpeacTaBHUK Ayndb ,,KpUCTAA MHBECT" Q.A. Bara Ayka - Omudp ,Future fund*; Aymdo
»KPUCTAA MHBECT" Q.A. Bara Ayka - ,Maximus fund®; Aymdp ,,KpMCTAA MHBECT" Q.A. BarbA
Ayka - Oaucp ,Opportunity fund®, no oBoj TaYkM AHEBHOr PEAq ie .Y3APXAHY, y3
OBPASAOKEHE AQ, MPEAAOKEHOM OAAYKOM HUjE oByxsaheHa uHBeCTMLMa Y NpojekaT XE
»bYK bujeaa™ oA crpaHe 3[1 ,XuapoesektpaHe HA APUHU® Q.A. BuLuerpaa y paHujem
NEepPUOAY, O KOj& j© EBUMASHTUMPAOHO Y MOCAOBHUM KrUrama 3M1 wXMADPOEASKTPOHE HA
ApuHU" Q.A. BULLETPOA, T€ HUTM j© ASOUHUCAHO y Kojem nepuoay he ucra Gutm
HOAOKHANEHA 31T , XMAPOEAEKTRAHE HO APUHU® QLA. BULLIErpaA OA CTPAHE KYMLA YAJEAQ.,
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Mijewosuti XoAamHr ,,EPC* 3anucHuk ca XXIV [Bpoj: CA-21-04/19
MIT a.a. Toeburse BaHpeAHe cjeaHuue [Aatym: 22.03.2019. roanHe

g 311, XMAPOEAEKTPAHE HO APUHMK" CxkynwituHe
> a.ABulierpoa GKUMOHApPA

M3BPLUHM AMPEKTOP 30 OPraHW3ALMOHO-NPABHE MOCAOBE, AHA BOXMA, Takohe je,
OBPA3AOKMAT, AT CY Y MUCAHOM M3jALLIFABAHY MNPEACTABHULMA

- Oandp ,bopc mHeecT choHA® a.a. Bara Ayka; Oaundd ,Mpodout NAyc" a.A. Bara AYKQa;
Oaundd ,,BUB dooHA" a.A. Bara Ayka; Omud ,,B6 boHA™ a.A. Bara Ayka; Oandp ,,AKT1Ba
MHBECT CPOHA™ a.A. barba Ayka; OMUD ,,BAAKOH MHBECTMEHT CPOHA" a.A. Barba Ayka cy
raacaamn ,MIPOTUBY, y3 OBpPa3AOXKEHE AQ, Y CKAGAY CO CTOBOM Ynpase ApyLUTBG OA
05.03.2019. roauHe, YM-12-05/19 , Te Oabopa 3a pesmaujy oa 06.03.2019. roanHe, 6poj:OP-
06-03/19 raje Ynpasa ApyLLTBA 30AYXKYje CBOI NPEACTABHUKA AQ HE rAQCa 3a KYMOBUHY
YAJEAQ, OCHOBHOI KAMMTAAQ Yy Byk Bujeaa no umjeHn oa 800.000 KM, APYLUTBO j& ucTtor
CTOBQ, TE rAQCqjy ,,[TIPOTUBY;

- 3P ,PopryHa poHA" A.A. LasmH 1 Oudd CME BX EQUITY MoCTap No OBOj TAYKM AHEBHOT
pead cy raacaam ,,[IPOTUB".

Takohe je, HoBeAd, Aa je AejaH Casuh QKLMOHAP - COM3UYKO AMLE Yy CBOM MUCAHOM
M3jALLIFABAMLY MO OBOJ TAMKM AHEBHOT PEAQ AACAO ,,lTIPOTUB*.

OCTOAM OKUMOHAPM KOjW CY TAQCOAM MUCAHUM MYyTEM CY FAQCOAM ,3A" Mo 0OBOj TAYKM
AHEBHOTI PEAQ, KOO M MPUCYTHU CKLIMOHAPMU.

M3aBOjMAQ je ODpa3AoXera 30 yceajarse OAAYKe O ACBAHY 30AYKEHA O HOYUHY
rAQCaHa MPEACTABHUKY Kanutaad MX ,,EPC" M a.A. Tpebuibe - 3M1 ,XMAPOSAESKTPAHE HA
ApuyHn'" a.A. Buierpaa y CKynLITMHY APYLLITBO #wXMAPOEAESKTPAHA Byk Bujeaa” A.0.0. Poya
a 'y sen pasmarpara [loHyae MX ,EPC* MM a.A. Tpeburse, 6poj:1-1/01-565-1/19 oa
01.03.2019. roanHe aoctaemeHe , XE Byk Bujeaa™ A.0.0. Poya, creachmx QKUMOHAPA:

- [IPE®" a.A. Barsa Ayka y CBOM MUCAHOM rAQCArbY j€ HABEO, AQ MoHyaa MX ,EPC" M
a.A. Tpeburbe, 6p0j:1-1/01-565-1/19 oa 01.03.2019. roAMHE M3HOCK MASHTMYHO KAO U
BUCMHA yajead oA 80%, oaHocHo 800.000,00 KM. C oB3vpom Ha oBpasAOKEHE
PA3AOTA 30 MPOACjY, KOM CYy MPUXBATAMBA (HOPEAHM MHBECTULIMOHM LIMKAYCM CQ
CTPATELLKUM MAPTHEPOM), TAQCTMO ,,30",

- 3P ,YHuouHBEeCT APOHA" a.A. BujersmHa u Omucp ,MHsect HoBa" a.A. BujeruHa y
CBOM MUCAHOM TAQCQrY Cy HOBEAU, AQ, OO3MPOM ACQ je Ynpasa ApYLUTBA AQAQ
CArAQCHOCT MPEACTOBHUKY ADYLUTBO AQ HA  CKYMWTMHM QKUMOHAPA TAQCA 30
NPUXBATAE MOHYAE 3Q KyNOBWMHY yAjeaa MX LEPC" MM Tpeburse oA CTpaHe
MOHYAMOLQ, TAQCAMO ,,3a".

HakoH AMCKycuje, NPEACJEAHUK CjeAHULIe CKYMLLTMHE OKUMOHAPG je OAAYKY ©
ACBARY 3CAYXEHA O HAYMHY TAACOHQ MPEACTABHMKY KAMMTAAa MX ,EPCY MM q.a.
Toeburbe - 3M ,XMAPOSAEKTPAHE HA APUHU® Q.A. Bullerpaa y CKynwtvHu ApYLUTBG
wXMAPOEAEKTDAHA ByK BujeAd™ A.0.0. Poya a vy Beau pasmartpara lNoHyae MX ,EPCH MIM

OsHaka: XEA-20 U3aare 6poj: 03
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Mijewosut XoaamHr ,EPC"
M1 a.A. Tpeburbe
3N , XmapoeAeKkTpaHe Ha ApuHn"
a.A.Buierpaa

CKynwTuHe
OKWHMOHAPa

3anucHuk ca XXIV

bpoj: CA-21-04/19

BAHpPEeAHe cjeAHUUe

Aatym: 22.03.2019. roavHe

a.A. Tpeburse, 6poj:1-1/01-565-1/19 oa 01.03.2019. roamHe aoctasseHe XE byk bujeaa”
A.0.0. POYA CTABMO HA FAQCAHE M KOHQYHO YCBQjare, CO careaehum Bpojem rAacoBaq,
OAHOCHO MpoLEeHaTa:

3A AKLLMOHAPHU Bpoj akuuja

[ACICAHE MUCAHUM MX ,,EPC* MIN a.a. Tpebure 287.272.703 - 65,0003%6 %

nyTeM

[ACCQHE MUCTHUM POHA 30 pecTuTyLMy a.A. Barsa 22.097.766 - 5,000000 %

nyTem Ayka

[AQcare MUMCaHUM WTTPEP" a.a. Barba Ayka 44.386.314-10,043168 %

nyTem

FAQCOHE MUCOHUM Omundb,,MHeecT Hosa" Q.A. 7.983.610 - 1,806429 %

nyrem BujersmHa

[AQCarbe MUMCAHKMM NP, YHUOUHBECT GOOHA™ Q.A. 24.511 -0,005546 %

nyTem BujesmHa

Mpucyrax Tommcaae Monoeuh 50.482-0,011422 %

MpucytaH BAacavmmp TACGAQHALL 152 - 0,000034 %

MpucyTtaH Paaniia Hukoamh 10.127 - 0,002291%

MpucyTaH Aobpurcas MuamHkosrh 151 - 0,000034 %
Y K ¥nNHO 361.825.816 - 84,0808460 %

NMPOTUB

FTAQCOHE NMUCAHUM

Oaudb ,,AKTBA MHBECT CHOoHA"

3.714.277 - 0,840419 %

nyTem a.A. barsa Ayka

FAQCOHE MUCTAHUM Oaundp ,,bopc UHsecT dooHA" 555.825-0,125765 %
nyTem a.A. barsa Ayka

Aacarbe MMCaHUM Oaundd ,,BMb dhboHA" a.a. Bamsa 136.616-0,030912 %
nyrem Ayka

[AQCcare NMMCAHKM Omundp ,,Bb choHa" a.a. barsa 19.896 — 0,004502 %%
nyTem Ayka

[AQCQAHE MUCTHUM OMUD ,,BAAKAH UHBECTMEHT 54.666 - 0,01236%9 %
nyTem doHA" a.A. barba Ayka

[Aacare NMCaHrnm Oaundo ,,Mpodount nayc™ a.A. 2.893.861 - 0,654786 %
nytem bara Ayka

FAQCarbE MUMCAHUM NP ,,PopTyHO POHA" A.A. 1.150.620 - 0,260348 %
nyTem La3uH

FACCOHE MUCAHMM OUNP CME BX EQUITY MocTtap 64,932 -0,014692 %
nytem

[AQCOHE MUCAHMM
MNyTEM

AejoH Casuh

10.000 - 0,002263 %

Y K ¥nNHO 8.600.693 - 1,998624 %
Y3APXAHUX
[Accamse Aymdd ,,EYPOUHBECTMEHT GOOHA" 11.228.880 - 2,540727 %
MUCOHUM a.a. barsa Ayka - Oandp
nyTem EYPOUHBECTMEHT GOOHA

O3Haka: XEA-20
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MijeLuosutit XoAamHr ,,EPCH 3anucHuk ca XXIV |Bpoj: CA-21-04/19

MM a.a. Tpebure BAHPEAHe CjeAHMue |Aatym: 22.03.2019. roavHe
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3l , XrnapoeAekTpaHe Ha ApUHU® CKynwTuHe
a.A.Buserpaa AKUHMOHApA

[Aacarse Ayndo ,MNoAapa nHsecT" d.A. 6.277 446 -1,420380 %
MUCTHUA Bara Ayka - JaxopmHa KomH*
nyTem Q.A.
[Aacarse Omudp ,,NMpuspesHK MHBECT" 83.584 -0,018212 %
MUCAHMM a.A. barsa Ayka
rnyTem
[Anacame Aynch ,,MMoaapa uHsecT" a.A. 4.568.681-1,033743 %
NUCAHUM Barsa Ayka - Oaudb ,,Adriatic
nytem Balanced"
Mo Ayndd ,,KprcTtaa mHsecT" a.A. 22.292.173 - 5,043988 %
MyHOMORHMKY  |Barea Ayka - Omund , Future
fund"
Mo Ayn ,, Kpuctaa mHsect” a.a. 839.075-0,189855 %
MyHOMORHMKY  (Barsa Ayka - OMudd ,,Maximus
fund*
Mo Aymdd ,,KprcTaa uHeecT” a.a. 14.614.425 - 3,306765 %
NyHOMORHMKY (Barsa Ayka - Oandd
,Opportunity fund*
YKYNDTHDO 59.904.264 - 13,920516 %

MpeacjeAHuk cieanmue CKynLITUHE KOHCTATYje AQ CKYMNLWTUHA OKLIMOHOPA AOHOCHU

OAAYKY
O AGBAkY 30AYXEHA O HAYHHY FAACAH:A NPEACTABHUKA KanuTaaa MX ,EPC* MI a.A.
Tpebumwe - 311, XuapoerekTpaHe Ha ApMHU“ Q.A. Buwerpas y CKynwtuHu ApyLuTea
nXuapoeaektpaHa Byk bujeaa” A.0.0. Poya, a y Besu pasmartparsa loHyase MX ,EPC* MIT
a.A. Tpebume, 6poj:1-1/01-565-1/19 oa 01.03.2019. roauHe AOCTABAEHE »XE Byk bujeaa*
A.0.0. Poya

Taykasé.

Pasmarpame u pAoHowerne OAAYKe O KyMOBHHM yAjeaa y XE ,Buctpuua” A.0.0. Poya, a
npema llonyam oa 15.02.2018. roauHe

M3BPLLHM AMPEKTOP 30 OPraHU3ALIMOHO-NPABHE MOCAOBE, AHA boxwuh, je HaseAq,
Ad je 30 AoHollere oBe OAAyKe BMAQ MOTPEBHA MPETXOAHQ CArAdCHOCT CKynLUTMHE
AKUMOHAPA MatuyHor npeay3seha oaHocHO Baaae PC. Baaaa PC je Ha cjeanvum
OAPXAHO] 14. mapTa 2019. roAuHe AOHUjEAT OAAYKY Y DOPMU NPETXOAHE CATACCHOCTU.
Y npujearory Oaayke Hailer Mpeayseha ce BuaM AQ je oHa ycaosmeHa Pjellerbem 3a
NPOMJEHY BAQCHUYKE CTPYKTYPE Y KOHLLECMOHOM MPUBDEAHOM APYLLTBY XMADOEAEKTPOHE
wBUCTPULLA" A.0.0. POYQ, KOjE je TaKOREe AOHMIETO HA cjearvum Baaae PC 14. mapta 2019.
FOAMHE, T€ AOCTABAEHO GKLIMOHAPUMA KOJMMA Ce LLIAAE MATEPUAA.

MNpeacTtasHMK Aymdd ,.KpucTtaa mHeecT" a.A. Bara Ayka - Omudp ,Future fund*;
Aynd ,,KprcTtaa nHeect” a.a. barba Ayka — ,Maximus fund*: Ayndo ,,Kpuctaa uHsect” a.a.
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Pai MijeLuosutt XoAamHr ,,EPC* 3anmcHuk ca XXIV [Bpoj: CA-21-04/19
AR <\ M[1 0.A. Toeburbe BAHpeAHe cjeaHuue |AdTym: 22.03.2019. roamHe
NS 31, X1ApoeAeKTPOHE HA ApyHn® CkynuwtuHe
BULLETPAL /
\___/ a.A.BuLierpaa GKUMOHApAa

bara Ayka -~ Oaudp ,,Opportunity fund", FopaH KAMHLIOB je HOBEO, AG NMOMEHYTU CDOHA,
HMjE CArAGCAH CQ OAAYKOM, Y KYMOBMHY Cy YPQAYYHATH OTKYT, EKMponpujaumja 3eMasuLLTa,
npojekT, NPoAATo je 80% 3a 800.000,00 KM, a NpeAAOKEeHOM OAAYKOM ce kynyje 51% 3a
10.590.956,57 KM. M3 HanpujeA HABEASHOr PA3AOTQ nomeHytm dooHa je ,lNpotms”
AOHOLUEHO UCTE OAAYKE.

Anpexrop lMpeayseha, Heaenko Mepuiimnh, je KOHCTATOBAO, AQ CY KOHLECHOHO
npeaysehe ,,byk bujeaa" n npojekar ,,byk Bujeaa asuje pazamumte CTBAPU, AQ CBE LLUTO je
ypaheHo Ha npojekty Byk Bujeaa A0 OCHMBAHQ KOHLLECHUOHOT npeayseha je n aare y
BAQCHMWITBY 3I1 ,XMAPOEAEKTPAHE HA ApuHU" a.A. Buluerpoa. Mpojekt, objektu,
YNPJBHA 3rpaAQ y PouU HKje NpebayeHa Ha KOHUECHOHO npeay3ehe Yujn je yajea NpoaarT
3a 800.000,00 KM, 1 A0se je TO Y MOCAOBHUM GUAQHCUMA 3T wXMAPOEAEKTPOHE HO
Aputn* a.A. Buwerpaa. Tpetman Tmx obBjekara, NPojeKarTa, MUCTPXKHMX OBYyLLIOTHMHA,
APUCTYNHUX MyTesa, PKOHAKA, EKCMPONMMCAHOT 3eMMAULLTA UTA. he ce aedomHMcaTH Y
HAOPEAHOM MEePUOAY M BUTH NPEAMET NOCAOBAHA, OAHOCHO TPrOBMHE MOHOBO msmeny
EAekTponpuspeae Penybamke Cpncke u 301 wKMADOEAEKTPAHE Ha ApuHM® Q.A.
Buwerpaa.

M3BPLUHM  AMDEKTOP 30 OPraHM3ALMOHO-MPOBHE MOCAOBE, AHA BOXMA, ie
NPOYMTAAQ CTAB MPEACTABHMKA KANMUTAAa MX ,EPC" MM a.A. Tpeburbe y MX ,EPC* M
a.A. Tpeburbe - 3I1 ,XMAPOEAEKTPAHE HA APUHU" QLA. Buluerpaa u PoHAQ 30 pecTutyLimjy
Penybauke Cpricke a.A. Bara Ayka, koju je y CBOM MUCAHOM M3jALLFQBAMY HOBEO
creaehe: ,,baHum je AocTaBsEH Mpujearor OAAYKE O KYMOBUHM yajeaa y XE ,buctpuua®
A.0.0. Poya, npema Moryan oA 15.02.2018. roamHe. HaA30pHM 0ABOP APYLLUTBA je YTBPAMO
npujearor Oaayke, Bpoj:HO-07-04/19 oa 06.03.2019. roamHe o KYNOBWMHU yAjeaa y XE
»BUCTPULLA", a OABOP 30 pesu3ujy APYLLTBA NPEMNOPYYMO AQ CE MCTA YCBOjU.

Mpujearorom OaAyke NpeaBMheHa je kyrnosuHa 51% yajeaa y XE wbucTpULa" A.0.0.
Poya u 10:
- 38,5% yAjeaa oa npuspeaHor ApyLutea ,Energo Bosna“a,s Praha, Yeluka Penybauka;
- 2.5 % yAjleaa oA NpuBpeAHoT ApyLUTBa , Kaldera company* A.0.0. AQKTQLLIM U
- 10% yAjeAa oA NPUBPEAHOT ADYLLITBQ wEAEKTPOAMCTPUBYLMA" a.A. Maae.

U3 Mssjeltaja © NpoLjeHn BPMjEAHOCTU KAMUTAAG yPOREHOr OA CTPOHE pPEBU3OPCKE
npoujenutescke kyhe ,,Grant Thornton* barba Ayka 13 Aeuembpa 2017. roAUHe, BUANSUBO
je AQ je BAQCHM KO CTPYKTYPQ Yy XE ,, BUcTpULa® A.0.0. Poya Y U3BOAY M3 CYACKOT PEMMCTRA
OA AQHQ 26.09.2017. roarHe creaeha:

- 60% yajeaa nprepeaHo ApyLUTBO ,,Energo Bosna“a,s Praha, Yeluka PenyBaAuka;
- 30% yajeaa npuspeAHo ApyLUTEO ,.Kaldera company* A.0.0. AGKTQLLIM U
- 10% yAleAa NpUBPEeAHO APYLLTBO »EABKTpOAMCTPMOYLMA" a.A. Mae.

Mpujearorom OAAYKE HUje HABEAEHQ KYMOMPOAQJHQ UM|EHA, AU CE Y YAQHY 3.
npujearora OAAYKE HABOAM AQ j& YKYMHA npouujerseHa BpujeaHoCT 51% yajeaa y XE
nBUCTPULAY A.0.0. Poya npema Mssjewrajy o NPOLEHN BPUJEAHOCTU KAMUTAAQ
YPANEeHOM OA CTPAHE PEBU3OPCKE MPOLEHUTEACKE kyhe ,,Grant Thornton* barsa Ayka, a
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3anucHuk ca XXIV [Bpoj: CA-21-04/19

BaHpeAHe cjeAHuue |Aatym: 22.03.2019. roanHe

CkyrnwTuHe
aKuUoHapa

notspheHa y Wssjewwitajly HesasBmcHOr pesusopa ,bIN pesusop” A.0.0. Capajeso, 6e3
MHAMPEKTHUX nopesa m3Hocu 10.590.956,57 KM, Te AQ he ce CPEeACTBA 3a NPEAMETHY
KYMOBUHY YAjeAd oBe36jeAnTH 13 yKynHUX MOTPAXUBAHA 0A MX EPC" MI a.A. Tpeburse.
Mopea HaseaeHor, 1 y MoHyan O nNpoadju yajeaa XE ,Buctpuua” oa 13.02.2018. roamHe,
KOja je AoCTaBAEHA OA CTpaHe ,Energo Bosna“a,s Praha, Yewka Penybauka (npoaagja
38,5% yajeaa 3a 7.995.000,68 KM), ,Kaldera company” A.0.0. Aaktawu (npoagja 2,5%
yAjeaa 3a 519.155,89 KM) u Eaektpoamctpubyumjia® a.a. MNaae (npoaagja 10% yajeAaa 3a
2.076.800,00 KM), 13 yera npouctiye AQ je NOoHYReHa yKynHa MPOAJQjHA UMjEHO OA
10.590.956.57 KM.

U3sjeLLTa] O NPOoLjeHr BPUJEAHOCTH KANUTAAQ U3 AellemBpa 2017. roamHe ypaheH oA
CTpaHE peBu3opcke npoujeHurescke kyhe ,Grant Thornton™ bara Ayka u M3sjeLurqj
HEe3QaBMCHOT pesu3opa ,blM pesmsop” Capajeso 13 aeuembpa 2017. roAUHE, AOCTOBAEHM
CY Y CKYMLUTMHCKMM MATEPUAAMMA. [TPOLEHA BPUJEAHOCTM KAMUTAAQ je PoheHa Camo
JEAHOM METOAOM — MPUHOCHOM METOAOM.

MopeA HOBEAEHOT Y CKYMWTMHCKMM MOATEPUIOAMMO j€ AOCTABAEH U AOKYMEHT
»AHOAM3A MPABHOI MOAOXAjQ", NocTojeher CTara, 30KOHCKMX OAPEADU M NPoLeAype
CTMLUAHQA YAJEAT Y NPUBPEAHOM ApyLutey XE ,BUCTpuLa® A.0.0. Poya, oa 26.01.2019.
roanHe ypaheHa oA CTpaHe aABOKATA OrtbeHa ABAMIALLIA, Y KOME CE HOBOAM AQ HE
NnocToje MPABHE CMETHE 30 CTULAHE YAJEAQ Y NPUBPEAHOM ApyLuTey XE ,Buctpumua®
A.0.0. PONA. Y OBOM AOKYMEHTY CE€ HABOAM U AQ HO OCHOBY AOKYMEHTALIME KOja j& BUAQ
CTOBASEHA HA PACMOAQraHe HEMA MOAATAKA O EBEHTYAAHUM 30AYKEHUMA APYLLTBQ, TE
je npenopyka AQ Ce HA 0BO NUTARE OBPATH MOCEOHA NAXHHA.

Umajyhm y BUAY, AQ je Haa3opHu oABOp APYLUTBA AOHMO MHBECTMLIMOHY OAAYKY
6p0j:HO-05-03/19 oA 06.02.2019. roauHe O KynoBuHu 51% yAJEAQ Y NMPOUBPEAHOM APYLLITBY
XE ,buctpuria” A.0.0. Poya (KOja j& AOCTABAEHA Y CKYMNLUTUHCKMAM MATEPUJAAMMA), TE AQ
je Baaaa PenyBavke Cpncke y doyHKUMjM CKYNWTUHE AKUMOHAPA AKUMICKOT COOHAQ
Penybavke Cpncke a.A. bamwa Ayka Oaaykom 6poj:04/1-012-2-467/19 oa 14.02.2019.
rOAMHE AQAQ CArAQCHOCT HO WHBECTMLIMOHY OAAYKY Haa3opHor oabopa ApyLutea
©poj:HO-05-03/19 oA 06.02.2019. roanHe, MOA YCAOBOM AQ XE ,,BUCTPULLA" A.0.0. POYA KOja
je HOCMAQLL KOHUEeCHie 3a M3IPAAY HYETUPU MOAE XMAPOEAEKTPAHE HA TepUTopuju
ONLUTMHA POYA, NPUOCBM CAOFAQCHOCT Y CKAGAY CQ YAQHOM 41. 3aKOHAO O KOHLLeCHjama
(nCAyxGeHu raacHuk PC", 6p0j:59/13 1 16/18) 1 YAaHOM 12. TNPABUAHUKA O MOCTYIKY
yCTynama YroBOPA O KOHLIECHM U MPOMJEHOMA BAQCHMYKE CTPYKTYPE KOHLECMOHAPA
(nCAyXGeHn raacHuk PC, 6poji65/14 n 61/17), tAacam y ckaaay ca OAAYKOM Bacae
Penybavke Cpncke, 6poj:04/1-012-2-467/19 oa 14.02.2019. roamHe.

Takohe je, OBPAAOKMAT, AQ CY Y MUCAHOM M3jALLIFOBARLY MPEACTABHULLML

- Oaudp ,bopc uHeecT dooHA" a.a. barwa Ayka; Oaudp ,Mpodout nayc" a.a. bama Ayka;
Oandp ,,BUB dooHA" a.a. Bara Ayka; Omudd BB dooHA" a.A. Bara Ayka; Oamndd ,,AKTMBa
MHBECT POoHA" a.A. barba Ayka; OMud ,,BAAKOH MHBECTMEHT COOHA" a.A. Bara Ayka cy
WY 3APXKAHUY, y3 oBpasroxere AQ, Yy CKAGAY CO M3BELUTAjeM KOmMCHje Koja je
MMEHOBAHA Pjewiersem Ynpase [peayseha VYI1-10-03/19 XEAMMO AQ  HATAGCUMMO
YUHbEHMLLE KOje CY yTBpheHe:
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MijeLuosuti XoAaMHr ,,EPC* 3anucHuk ca XXIV |[bpoj: CA-21-04/19

PA<\MIT a.a. Tpeburbe BAHPeAHe cjeAHuue [Aarym: 22.03.2019. roamnHe

30N ,XnapoeAekTpaHe Ha ApuHu' CKynwtuHe
a.A.Buluerpaa aKUMOHapa

AO3BOAAMA 3Q rPAARY MCTEKAO j€ POK;
EKOAOLLIKE AO3BOAE MCTEKAO POK;
MXE b2 MCTEKAO POK 30 MOYETAK FPAAHE;
CaraacHocrT J MyTesur, MCTEKAO POK;
NocTtoju yrosop o 3ajmy Kaaaepa npema XE buctpmua oa 3 MuaoHa KM;
Ayr Kaaaepe 953.948 KM;
MHBECTULIMOHA BPMJEAHOCT MO Npojekty 76.314.580,68 EUR, @ MHBECTULLMOHO
BPUIEAHOCT je y3eTa OA CTPAHE NPOoLjeHUTera 66.881.814,64 EUR;
AMOPTU3ALIMOHA CTOMNA je HUCKO 2%;
MoTpebHo je AeUHUCATM KOKO Ce MOKPUWBA NYBUTAK Y M3HOCY OA 492.552 KM
HO AaH 28.02.2018. roamHe;

10. [lpeArOXeMO M3 CBEra rope HABEASHOr OA CTPOHE KOMMUCHiE KOy je

MMEHOBOAO NpeAy3ene AQ Ce jOLL JEAHOM PA3MOTPM CTAB OKO KYMNOBUHE;

AYNUP ,Toaapa uHeecT a.a. — Oaudp Adriatic Balanced; AYU®P ,[oAGpa MHBECT O.A. —
JaxopuHa KouH a.a.; AYUP ,Moaapa uHBecT a.A. — OmMudd ,MpuBpeAHUK MHBECT Cy
wY3APXKAHUY, y3 oOpasroxere AQ, Yy MNPUEAAOTY OAAYKA M AOCTOBAEHUM
MOTEPUJCAMMA O KYNOBMHK yAjeAd y XE ,BUCTprUa” A.0.0. PONG HUCY NPEACTOBAEHM
OUHAHCHCKM €dOEKTU YAQTOHA.

O GRS

X

Takone je, 06Pa3AOKMAQ, AQ CY Y MMCAHOM M3jALLIKABAMY MPEACTABHULLM:

- AYU® ,EypouHsecTmeHT" a.A. bara Ayka — Oandd EypOUHBECTMEHT COOHA, MO 0BOQj
TAYKM AHEBHOT PEAQ CY raacaau ,[IPOTUBY, y3 oBpasaoxerse AQ, Y U3BJELLITA)y KOMUCHje
MMEHOBAHE 3 M3y3eNe M MPEerAeA UjeAOKYnHe AokymeHTauuvje XE ,buctpuua® A.0.0.
PoYC MOXEe Ce KOHCTATOBATM BEAMKA PA3AMKA M3MERY PErMcTPOBAHOr OCHMBAYKOT
KAMUTAAQ W npoujeHe doep TPXULLHE BPUMJEAHOCTM KAMMWTOAQ Kojy je ypaamo ,Grant
Thornton® barba Ayka. Huje ce MMaAO YBMAQ 3ALUTO j& CMAHEHA BPUM[EAHOCT MHBECTULIM]E,
T. Tpaare oGjekara, UMjeHO EASKTPUYHE eHeprvje nocae 15 [OAMHA  YMUTHA.
MpouvjeruTes j& NPEABMAMO CMAHEHE MNPUXOAQ, TPOLLGAK HA M3rPaAHM AB-a Huje
YRQA4YHQT, AMOPTU3ALUMOHA CTONA ACCTA HUCKA, LLUITO BU 3a onpemy Tpebaaa 6utn seha;

- 3UP ,, PopTyHA POHA" A.A. LUa3uH u Ondo CME BX EQUITY MocTap no OBOj TAYKM AHEBHOT
peAa cy raacaam ,,[TIPOTUB".

Takohe je, HaseAq, Aa je AejaH Casuh GKLMOHAP - COU3MYKO AMLLE Y CBOM MUCTHOM
U3jALLIFABAKLY MO OBOj TAYKM AHEBHOT PEAQ rAacao , [IPOTUBY.

Takohe je, KOHCTATOBAAQ AQ OCTAAM AKLIMOHAPHM KOjU CY TAQCOAM MUCAHUM MYTEM CY
rAQcaAm ,3A" NO OBOJ TAHKM AHEBHOT PEAQ, KAO M MPUCYTHM OKLIMOHAPM.

M3ABOMAC je oBpasaoxera 3a yceajare OAAYKE O KYMOBUHM YAjeAa Yy XE wbuctpmua"

A.0.0. Poya, a npema MNMoHyan oa 15.02.2018. roanHe, CreAehnx GKLMOHAPA:

- [PEP" a.A. Barba AyKa y CBOM NMUCAHOM FACCQAHY j€ HABEO, A je MoHYAd U ripujeanor
30 NPUXBATAHE NMOHYAE CPOPMUPAH HA 6A3M NpoLjeHe NOHYNEHUX YAJEAQ, LUTO Huje
MASHTUYAH HAYMH KAO KOA C& COOPMMPAO MPUEAAOr 30 AOHOLLIEHE OAAYKE MOA
TOYKOM 4. Hamme, OCHOBHM KAnUTAA XE ,,Buctpuua® A.0.0. Poya usHocu 10.212.299,75

OsHaka: XEA-20

Msaare 6poj: 03




MjeLuosutit XoAauHr ,,EPC* 3anucHuk ca XXIV [bpoj: CA-21-04/19

LA\ MIT a.A. Tpebure BaHpeAHe cjeaHule |AaTym: 22.03.2019. roavHe

3l , XrApOeAeKTpaHe Ha ApuHn* CkynwituHe
a.A.Buwierpoaa aKUUOoHApA

BULLIErPAR /4
e ,/

KM, AOK BPMJEAHOCT MOHYNEeHMX yAJeAa 30 KynosuHY 51% BAQCHMYKOT YAJEAQ U3HOCH
10.590.956,57 KM. Mehytum, nowto je npeaysehe npubasBuMAO CBE HEOMXOAHE
CArAQCHOCTM M CMPOBEAO npoueaypy, v ako je XE ,buctprua” A.0.0. Poya, Koja je
HOCMAQLL KOHUECU[E 3a UMPAARY Y4ETMPU MOAE XMAPOEAEKTPAHE HA TEPUTOPMU
onwitMHe Poya, NPUBABMAA CAFAQCHOCT Yy CKAGAY €O YAaHOM 41. 3aKOHG ©
KoHuecujama (,,CAyxOeHu raacHuk PC, 6p0j:59/13 1 16/18) 1 yaaHoM 12. MPABMAHUKA
O MOCTYNKY YCTYNndrQa YroBOpd O KOHLIECUiM U MPOM]EHAMA BAACHUYKE CTPYKTYPE
KoHuecuoHapa (,,CayxbeHrm raacHuk PC, 6p0j:65/14 1 61/17), raacamo ,,3a".

- NP ,YHuouHsecT cpoHA" a.A. BujesmuHa u Omudd ,MHBecCT HOBA™ a.A. BujeruHa y
CBOM MUCOHOM TAQCQHY CY HOBEAM, AQ, OB3MPOM AQ j€ CArAQCHOCT HA MCTY AGAQ
ynpasa ApyLUTBA M AQ j€ MHTEPHW PEBM3OPR ACO NPEMOPYKY 30 AOHOLLIEHE HABEASHE
OAAYKE, T€ AQ je BAaaa PC AOGAQ MPETXOAHY CATAQCHOCT 30 KYNOBUHY yajeaa XE
bucTprua A.0.0. POYA 30 PAYYH MOHYAMOLLA, TAQCAMO ,,30".

HaKoH AMCKycCHje, NPEACJeAHMK CjeAHMUE CKYMNLUTUHE QKLUMOHAPA je OAAYKY O
KynosuHu yajeaa y XE ,,buctpuua* A.0.0. Poya, a npema MNoHyan oa 15.02.2018. roanHe
CTABMO HQ TAQCAHE U KOHOYHO YCBOjOHE, CA Creacshum Bpojem rAaCOBA, OAHOCHO

NnEOoLLeHATA;
3A AKLLWUOHAPHU Bpoj akuuja
FAQcarbe MMCaHUM MX ,EPC" MI1 a.A. Tpeburse 287.272.703 - 65,0003%6 %
MyTEM
[AQCOHE MUCAHUM POHA 30 PECTUTYLMY A.A. Barsa 22.097.766 — 5,000000 %
nyTem AyKQ
FAQCQHe MMCAHKAA J[PEP* a.A. Barsa Ayka 44.386.314-10,043168 %
nyTeEM
[AQCQHE MUCAHUM Omudp, MHBecT HoBa" a.A. 7.983.610 - 1,806429 %
nyTem BujersuHa
TAGcarse nMcaHum NP, YHUOUHBECT COOHA" C.A. 24.511-0,005546 %
nyTem BujersmHa
MpucyraH Tomumcaas Monosuh 50.482-0,011422 %
MpucyraH BAacammmp FacaaHa, 152 —0,000034 %
MpucytaH Paauua Hukoamh 10.127 - 0,002291%
MpucytaH Aobpucae MUAUHKOBUA 151 -0,000034 %
Y K ¥nHO 361.825.816 - 84,080840 %
MPOTUB
fAacame MMcaHm1m Ayncb ,,EypouHsectmeHt 11.228.880 - 2,540727 %
nyTem dooHa" a.A. Barba Ayka —
Oandh EYpPOMHBECTAMEHT OOHA
1o NnyHOMORHMKY Ayndd ,Kpuctaa vHeecT" a.A. 22.292.173 - 5,043988 %
bara Ayka - Omudp , Future
fund*

OsHaka: XEA-20 Mzaarse 6poj: 03
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MIT a.A. Tpeburbe BaHpeAHe cjeaHuue [Aarym: 22.03.2019. roanHe
g 31, XrapoeAekTpaHe Ha ApuHu' CkynwTuHe
Y a.A.Buluerpaa AKUMOHAOPA
o NyYHOMORHMKY Ayndd , KpUCTOA nHeecT" aLA. 839.075-0,189855 %
Barba Ayka - Omudb ,,Maximus
fund*
Mo NyROMORNHKWKY Ayndb ,,KprCTaa nHBeCT" a.A. 14.614.425 - 3,306765 %
barsa Ayka - Oaundd
.Opportunity fund*
FAQCOrsE MUCAHUM 3UP , PopPTYHO COOHA" A.A. 1.150.620 - 0,260348 %
nyTem La3mH
FAQCAHE MUCAHUM O CME BX EQUITY Mocrap 64.932-0,014692 %
nyTEM
FAQCOHE MMCAHMM Aejar Casuh 10.000 - 0,002263 %
nyTEM
Y K YN HO 50.200.105 - 11,66546% %
Y3APXXKAHUX
[Aacarse Ayndbd ,lfoaapa nHsecT" a.A. 6.277.446 -1,420380 %
MUCAHUM Bama Ayka - JaxopuHa KouH'
MyTeM a.A.
FAacarse Omudb ,,MpuBpearHUK MHBECT" 83.584-0,018912 %
MACOHUM a.A. bara Ayka
nyTem
FACcarse Aymdb Moaapa uHBECT" aLA. 4.568.681-1,033743 %
MUCAHUM barba Ayka - Oaudp , Adriatic
NnyTem Balanced"
fAacarse Oandp ,,AKTMBA MHBECT POHA" 3.714.277 - 0,840419 %
MUCOHWUM a.A. barsa Ayka
rnytem
[hacarse Oaudcp ,bopc MHeecT cooHa" 555.825-0,125765 %
MUCOHMM a.A. barsa Ayka
nytem
FAacarse Oaundcd ,,BUB dooHA" a.a. Barsa 136.616 -0,030912 %
NMUCAHUM Ayka
nyTem
rAQcarse Omundd ,,Bb dooHA" a.a. barsa 19.896 —0,004502 %%
MACAHUM Ayka
nyTem
FAnacare Omud ,,BaAKAH MHBECTMEHT 54.666 -0,012369 %
MUCAHUM doHA" a.A. barsa Ayka
nyTem
FAacarbe Oaundb ,Mpodour nayc" a.a. 2.893.861 -0,654786 %
MACAHUM bara Ayka
nyTem
YKYNHDO 18.304.852 - 4,253470 %

MpeacjeAHVK CjeaHuLe CKyNLUTMHE KOHCTATYje AQ CKYMLUTUMHG GKUMOHOPA AOHOCH

OsHaka: XEA-20 M3aarse 6poj: 03




Mjewwosimt XoaamHr ,,EPC* 3anmucHuk ca XXIV  |bpoj: CA-21-04/19

MMM a.A. Tpeburse BOHPeAHe cjeAHuue [Aatym: 22.03.2019. roanHe

B
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BUILIErPAZ /4
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3IM . XMAPOEAEKTPAHE Ha APUHK® CkynwituHe
a.A.Buluerpaa, aKUMOHAapa

OAAYKY
O KynosuHu yAjeaa y XE ,Buctpuua” A.0.0. Poya, npema lMoxyam oa 15.02.2018. roamHe

MNpeacjeaHk XXIV BaHpeaHe cCjeAHuue CkynwitHe aKuMoHapa, TOMUCAQB
lNonoewh, ce 3aXBAAMO CBMM NPUCYTHUMA HG CAPQAHM 1 30KAYIMO CIEAHMLLY.

3ABPLUHE YOMLUTEHE KOHCTATALMJE

HaKoH cBakor raacara Mo NOjeAMHUM MUTARMAMA, OAHOCHO npebpojaHmx rAacosa
»30%, ,MPOTMB" M ,y3ADXOH", BPLLMAG Ce PAYYHOPCKA OBPAAC MOAATOKO M OAMOX
M3PANMBAH NUCAHW PAYYHAPCKM M3BJELUTA), AQ 61 Ce HA KPajy COYMHMO KOMMAAETAH
MUCAHU U3BJELUTA] Y MPOMMCAHO] (OOPMM.

Ha ocHoBy Ttako yrepheHux PE3YATATA TAQCAHA, OAHOCHO  M3JALLFABAHA
CGKUMOHAPQA, MPEACJEAHMK j& HAKOH CBOKOI FAQCOHO KOHCTATOBAO AQ je npwvijeanor
M3TAQCQAH, OAHOCHO YCBOjEH 1AM AQ HU]E YCBOjEH.

[MPEeKMAC y TOKY POAC 3aCieAaHa HUje Buao.
CKyNLWTMHA je 3aBPLUMAQ CA PAAOM y 12.40 yacosa.

MPMAO3M, MPUIEAAO3M OAAYKA, MYHOMORM MPEACTABHMKO AKLUMOHAPA MPABHMX
AVLQ, YyBjePEeHA O CTATYCY QKLUMOHAPA M BEAMYMHM QKUMOHAPCKOr YAOrQ, M3sjeLUTaj
KOMUCH|E 30 TAQCAHE, PAYYHAPCKUM PE3YATATU TAQCAHQ, YMHE CACTABHM AVO OBOT
3QMUCHUKAQ.

/NpeAcieArik XXIV saHpeaHe
/'CieagmLie CKynLITHHE OKLMOHAP

3anucHuYap OBjepuBaym 3anmucHUKa

OsHaka: XEA-20 Usaare 6poj: 03




